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. INTRODUCTION

Pursuant to RSA 162-F and the Final Report and Order from the New Hampshire Nuclear
Decommissioning Financing Committee (“NDFC” or the “Committee”) in Docket No. 2014-1,
NextEra Energy Seabrook, LLC (“NextEra” or “NextEra Energy Seabrook™), in its capacity as
Managing Agent of the Seabrook Nuclear Power Station (“Seabrook Plant” or “the Plant”),
hereby submits to the Committee an application for approval of (1) the updated cost to
decommission the Plant, assuming a March 15, 2030 license life; (2) the updated cost to
decommission the Plant, assuming the license is extended to March 15, 2050; (3) the funding
schedules to be effective January 1, 2016 for all Joint Owners of the Plant (“Joint Owners”).!
The funding schedules and investment analysis were prepared by LCG Associates, Inc. (“LCG”),
the updated cost to decommission the Plant was prepared by TLG Services, Inc. (“TLG”) and the
cost escalation analyses were conducted by TLG and IHS Global Insight. This application
contains:

definitions of certain relevant terms (Attachment A);

a description of the roles and responsibilities of those managing the Seabrook Nuclear
Decommissioning Financing Fund (“Trust” or “Fund”) and the investment guidelines
(Attachment B);

a report on the status of the Fund by LCG with Funding Runs 1 through 10
(Attachment C);

the proposed funding schedule designed to meet the targeted Trust balances by the
time the decommissioning costs become due (Attachment D, Funding Run 1);

! The Joint Owners and their respective ownership shares are as follows:

NextEra Energy Seabrook, LLC 88.22889%
Massachusetts Municipal Wholesale Electric Company 11.59340%
Taunton Municipal Lighting Plant 00.10034%
Hudson Light & Power Department 00.07737%

100%



the updated cost to decommission the Plant assuming current, and extended,
operating license (Attachment E);

escalation analysis prepared by TLG (Attachment F); and
escalation analysis and projections by IHS Global Insight (Attachment G).

A. Overview and history since last comprehensive update in 2011
1. Overview of Trust performance

The Trust is invested generally in three different assets classes: fixed income,
opportunistic and equities at earnings assumptions of 6.0%, 7.5% and 8.5%, respectively. With
the targeted asset mix, the total projected portfolio return is 7.74%. Since the last comprehensive
update in 2011, the equity markets have surged, averaging 21.5% annualized returns since the
market trough in 2009. Because two thirds of the Trust is invested in equities, the Trust balance
has followed suit. The Trust is up more than $250 million since 2009; that is, the Trust balance
was $353 million at year-end 2009, but climbed to $603 million by year-end 2014, an increase of
over 70% in total value in only five years time. A summary of the returns for each asset class is
set out briefly below.

When filing the last comprehensive review in early 2011, the markets remained volatile
following the downturn in 2008 that lasted until the first quarter of 2009. At that time, the
Investment Consultant remained optimistic inasmuch as historically post-downturn market
earnings had been higher than average. When LCG took over as Investment Consultant, they
concurred that the equity markets would rebound following the downturn. LCG’s view of the
markets turned out to be accurate and, if anything, conservative. The period between the last
comprehensive review in 2011 and the current review has been occasioned by market
performance that has materially exceeded the assumptions used when developing the funding
runs for the Seabrook Joint Owners (e.g,. an average of 21.5% annual returns versus the 8.5%

assumption used for funding purposes). These significant market returns have led to increases in



NextEra’s overfunding — now projected at $15 billion assuming a 2030 funding date and
upwards of $92 billion with license extension to 2050.> To put these returns into perspective, the
Trust plus Escrow balance assumed for year-end 2014 in the Final Report and Order in NDFC
Docket No. 2009-1 was $532 million. The actual Trust plus Escrow balance as of December 31,
2014 was over $634 million, approximately $102 million greater performance than assumed in
that prior docket.

In Docket No. 2012-1, the Committee reduced the equity earnings assumption from 9.5%
to 8.5%. The bases for the Committee’s decision are set forth in the Final Report and Order in
that docket, but in summary, the Committee noted its concern that the 9.5% equity earnings
assumption may be overly optimistic and the 8.5% equity assumption made the overall Trust
return more in line with returns projected for the New Hampshire State Pension. See 2012 FRO
at 26.

LCG addresses the equity earnings assumption in its report (see pp. 11-21) and, as noted
therein, recommends that 9.5% is a more reasonable long-term equity earnings assumption for
the Trust investments. As set out below in Section 111.K, the Joint Owners — with the exception
of MMWEC - recommend that the Committee reinstate the 9.5% earnings assumption for
equities.®> With the robust Trust balance and all but MMWEC projected to be overfunded even
without license extension, the effect on the funding schedules from using the 8.5% equity
earnings assumption, instead of 9.5%, is marginal. That said, it is the Managing Agent’s
responsibility to work with the investment consultant (LCG) to make recommendations for

earnings assumptions that are best supported by the data. As reflected in the LCG Report, the

2 As used in this report, “overfunding” means the dollar amount that is projected to remain after all of the costs to
decommission the Plant and ISFSI have been paid.
* MMWEC’s view is that the current earnings assumption of 8.5% is appropriate and should remain in place.



data overwhelmingly supports that a 9.5% earnings assumption for equities is reasonable and that
8.5% is too conservative. As a result, the Joint Owners — with the exception of MMWEC —
recommend that the Committee reinstate the 9.5% equity earnings assumption.
2. The Funding Assurance Escrow

To address overfunding, the Committee created the Escrow concept, a funding assurance
mechanism that is within the Committee’s sole control and is not subject to the limitations on the
Trust, including the requirement that funds must remain in the Trust until decommissioning is
complete no matter by how much the balance in the Trust exceeds the projected costs. In
keeping with this concept, the Committee has allowed the contributions to go to the Escrow
rather than the Trust. Because it is within the Committee’s control, Escrow funds may be
released to the Joint Owners. The Committee exercised that discretion in 2007 in releasing
approximately $5 million to NextEra in response to NextEra having achieved certain funding
milestones. Since that time, the Escrow balance has grown to over $30 million, all of which is
available for the Committee to release at any time, to the extent the Committee so determines.
The potential return of those monies to the Joint Owners — rather than requiring the funds to sit
idle in an account for decades as required of funds in the Trust — is a significant benefit to the
Joint Owners. The Joint Owners appreciate the Committee’s development and use of the
Escrow.

3. Effect of license extension

The Plant filed for license extension in 2010. The application remains pending before the
Nuclear Regulatory Commission (“NRC”) and, based on its most current schedule, the NRC
anticipates acting on the application in 2016. If, as the Joint Owners expect, the NRC extends
the Plant’s license to 2050, and the Committee consequently approves a change to the Plant’s

funding date to coincide with the new license life, the Trust will be projected to be over-funded



by $97 billion dollars. See, e.g., Attachment C, Funding Run #6 (2050 funding schedule
reflecting $97 billion in over-funding).* That over-funding grows to nearly $175 billion with the
modest modifications to the cost escalation factor (reduction from 3.85% to 3.5%) and the equity
earnings assumption (increase from 8.5% to 9.5%) proposed in this report. See Funding Run #2
(2050 funding schedule reflecting approximately $175 billion in over-funding for all Joint
Owners, nearly $165 billion of which is attributable to NextEra).

B. Process for determining decommissioning cost funding
Before describing in more detail the content of the TLG decommissioning cost and cost

escalation studies, as well as the supporting report from IHS Global Insight, and the LCG
funding status analysis, it is important to make clear the roles that each play in this proceeding
and how those roles relate to the other components of the filing.

1. TLG prepares the current-year cost to decommission the Plant

First, TLG provides the estimated cost to decommission the Plant to the standards
established both by the NRC and the Committee. While assuming the Committee-approved
operating life through 2030 with decommissioning to start thereafter, TLG provides the cost in
dollars as of December 31, 2014 and, consistently, the estimates are based on current technology,
regulatory requirements, decommissioning experience, decommissioning methodology, waste
disposal costs, and labor rates. TLG does not include in its estimate any assumption that future

advances in technology or decommissioning techniques will reduce the cost to decommission the

* The Joint Owners note that several nuclear operators are already exploring requesting license extensions beyond
the 60 years (40 plus 20-year license extension) currently authorized. While it would obviously be premature to
produce a funding run that calculates the over-funding that would exist if the Plant’s license were extended beyond
2050, the fact that others are seeking multiple extensions supports the Joint Owners’ position that, with proper care
and maintenance, the Seabrook Station can continue to operate safely for many decades to come.



Plant. Rather, the current projected cost is based on the best available current data and is
expressed in year-end 2014 dollars.

Relative to the industry, the Seabrook Station is in the early stages of its operational life
as it is one of the last plants licensed for operation in the United States. Seabrook’s place in the
order of nuclear plant construction is noteworthy both because the Plant was built using the then
existing state of the art technology and because if the Plant’s operational life is consistent with
industry performance and long-term planning, Seabrook will be one of the very last existing
plants to be decommissioned. Accordingly, those planning and carrying out the
decommissioning of the Seabrook Station will have the benefit of having observed a significant
number of nuclear plant decommissioning projects and learned both the best practices from the
standpoint of safety, efficiency, and cost, as well as how to avoid pitfalls in the process.
Although the decommissioning studies provided with this application assume no advancements
in decommissioning technology and process, consistent with the rapid advances in the process
for refueling and maintaining nuclear plants, the Joint Owners anticipate significant
advancements in the decommissioning process by the time the Seabrook Station is actually
decommissioned.

In addition, if the Seabrook Station were actually decommissioned beginning in 2030 (as
opposed to 2050, as expected), NextEra would also be in the position of decommissioning the
Seabrook Station contemporaneously with several other units in the NextEra/FPL nuclear fleet.
In that event, NextEra would be able to take advantage of the economies attendant to
decommissioning a nuclear fleet, as opposed to NextEra decommissioning a single unit. The
synergistic savings from decommissioning multiple units are not insignificant: TLG expects at
least a 5% reduction in program costs relative to the estimate if the Plant is actually

decommissioned as part of the fleet. See TLG Report, Executive Summary p. xxi.



2. Determining the appropriate rate by which each of the decommissioning cost
components is expected to escalate through the decommissioning period

Second, because the Committee must approve funding schedules that are designed to pay
decommissioning costs that will not begin to arise until the 2030 funding date, the current
decommissioning cost estimate must be escalated to convert the December 31, 2014 estimate
into 2030 dollars (or 2050 dollars for the estimate that assumes license extension). This is
accomplished by determining the percentage by which the decommissioning costs are expected
to increase annually (the “cost escalation factor”). In Docket No. 2011-1, the Committee
established 3.85% as the appropriate factor by which to escalate the decommissioning cost
estimate. As is explained below in Section I1.B, in addition to the comprehensive update of the
cost to decommission the Plant, TLG also prepared a detailed cost escalation analysis. (See
Attachment F.) That analysis reflects that the 3.85% cost escalation factor is substantially higher
than the rate by which the decommissioning costs are actually expected to increase. More
specifically, based on TLG’s independent analysis, the decommissioning costs are expected to
increase annually by 2.58% over the entire duration of the operating life and through the
decommissioning period. In developing these calculations, TLG followed the same
methodology as it has for other plants in the industry and verified the results internally through
independent analyses. The analysis from IHS Global Insight demonstrates that the
underpinnings of TLG’s cost escalation analysis are sound and reflect the best estimate of the
rate by which the decommissioning costs will escalate over time. Although a materially lower
factor is thus supported, as will be explained more fully below, the Joint Owners request that the
Committee approve 3.5% as the cost escalation factor. Doing so creates substantial conservatism
in the decommissioning funding process. More specifically, escalating the 2014 costs at 3.5%

yields a 2030 decommissioning target that is more than $1.5 billion greater than costs if escalated



at the TLG/IHS Global Insight factor of 2.58%. This in effect creates a $1.5 billion buffer
between the expected decommissioning cost and the target to which the Joint Owners will fund
the Trust.

3. LCG calculates the funding schedules necessary to achieve the targeted Trust
balances

Finally, once the total cost stream is determined by applying the cost escalation factor to
the TLG estimate, LCG develops the proposed payment schedules that will achieve Trust
balances sufficient to pay the decommissioning costs when due.

For the reasons set forth more fully in Section I111.K, the Joint Owners propose that the
Committee approve funding schedules that maintain the assumptions in the last docket (i.e., 2030
funding date and spent fuel on site through 2100), but with a marginally lower cost escalation
factor that is fully supported by current, best-available information about future cost escalation
and a return to the 9.5% equity earnings assumption (see Attachment D, Funding Run #1
applying 3.5% cost escalation factor and 9.5% equity earnings assumption), subject to the
December re-set.” As demonstrated below, both the TLG study and the LCG analysis follow
methodologies previously approved by the Committee and both are based on reasonable
assumptions, the application of which ensures that the projected cost to decommission the Plant
is bounded.

C. Decommissioning cost estimate results
In NDFC Docket No. 2014-1, the Committee directed the Managing Agent to present

cost studies assuming license termination in 2030, as well as with license extension through

> As noted above, MMWEC’s view is that the current earnings assumption of 8.5% is appropriate and should remain
in place.



2050. TLG performed the requested analyses, calculating the various decommissioning cost

estimates requested by the Committee. The table below reflects the results of those analyses:

Scenario Shutdown First S_pent Fuel | Last S_pent Fuel Estim_at_ed Cost
Pickup Pickup (millions)
1 2030 2077 2100 1,118.6
2 2050 2077 2100 1,029.9°

D. TLG’sand IHS Global Insight’s analyses of cost escalation
In this Application, the Joint Owners have included cost escalation analyses by TLG and

IHS Global Insight. See Attachments F and G. As set forth therein, TLG calculated escalation
factors assuming a 2030 license life (composite cost escalation factor of 2.58%), as well as
license extension to 2050 (composite factor of 2.51%). TLG calculated these composite factors
by first analyzing each category of cost and then using industry forecast data that is consistent
with NRC guidance to develop the best estimate of the rate by which the decommissioning costs
are expected to escalate each year from now until the end of the decommissioning period.
Pursuant to NextEra’s LLRW disposal agreement with EnergySolutions, the escalation of the
“burial” cost component is based on an indexed escalation rate. The report from IHS Global
Insight confirms that the indices TLG relied upon in developing the escalation factors for the
remaining cost components (labor, equipment and materials, energy, and other) were all
appropriate. The report also confirms that TLG’s use of the indices was appropriate and the
methodology and resulting composite factors of 2.58% and 2.51% were reasonable.

It perhaps bears noting that TLG and IHS Global Insight are both highly respected in

their respective fields and have reputations for developing accurate, reliable forecasts of

® The costs to decommission the Plant assuming a 2050 shutdown are somewhat lower than for a 2030 shutdown
because certain of the decommissioning costs for a 2030 shutdown become operating (i.e., non-decommissioning)
costs if the Plant operates until 2050.



decommissioning costs and cost inflation forecasting, respectively. Both performed their
calculations independently and without input from the Joint Owners, other than the directive to
prepare the cost escalation analyses using their professional expertise. As such, the 2.58% and
2.51% cost escalation factors reflect the best estimate of the rate by which the decommissioning
costs are expected to increase annually from now through the end of the decommissioning
period.

Because of the long duration remaining before the Plant and independent spent fuel
storage installation (“ISFSI”) are finally decommissioned, the cost escalation factor has a
significant effect on the calculation of necessary funding. For example, the escalated
decommissioning cost in 2030 using the current 3.85% cost escalation factor is $5.6 billion.
Using the TLG/IHS Global Insight 2.58% factor reduces the total 2030 cost to $2.9 billion, a
difference of over $2.5 billion. The Joint Owners recognize that this is a significant difference,
but the analyses presented in NDFC Docket Nos. 2007-1, 2009-1 and 2011-1 have all
consistently demonstrated that the 3.85% cost escalation factor is overstated. The Joint Owners
are also cognizant of the Committee’s preference to address issues such as cost escalation only
once every four years, so adjusting the cost escalation factor to reflect the best available data
now is all the more important.

Notwithstanding these factors, the Joint Owners recognize the significant effect of
moving all the way from the current 3.85% rate to 2.58% and propose, instead, that the
Committee adopt 3.5% as the cost escalation factor. While all of the data support the 2.58% and
2.51% cost escalation factors (2030 and 2050 scenarios, respectively), the Joint Owners believe
the 3.5% factor appropriately balances the desire to get the funding assumptions “right” with the
Committee’s articulated preference for gradualism. The Joint Owners request that the

Committee approve the 3.5% cost escalation factor as the appropriate rate by which to escalate

10



the costs for both the 2030 and 2050 shutdown scenarios. As noted above, using a 3.5% cost
escalation factor creates a buffer of more than $1.5 billion between the actual assumed cost ($2.9
billion) and the target cost ($4.6 billion) used for funding purposes.

E. Reimbursement for spent nuclear fuel and Greater-Than-Class-C Waste
(“GTCC”) costs

The costs of transfer and storage of spent nuclear fuel (“SNF”) and other high level
radioactive waste (“HLRW”) account for approximately 30% of the total decommissioning cost
estimate. The Department of Energy (“DOE”) is obligated to accept delivery of SNF and HLRW
from all U.S. nuclear plants, including Seabrook Station. As the Committee is aware, in 2009
the Joint Owners settled litigation with the U.S. Government that resulted from DOE’s delay in
accepting transfer of SNF and HLRW from the Plant. Under the DOE Settlement, costs incurred
by the Joint Owners that are related to DOE’s failure to accept delivery of SNF and HLRW (so-
called “allowable costs”) are reimbursed to the Joint Owners. Allowable costs include, but are
not limited to, the costs of development and ongoing operations of the ISFSI at the Plant for so
long as SNF and HLRW remain on-site pending transfer to DOE.

The allowable costs incurred during the decommissioning period are also included in the
TLG decommissioning cost estimates. As a result, the allowable costs are “funded” twice: once
by the Joint Owners by virtue of their contributions to, and earnings of, the Trust and once
through the reimbursement mechanism provided in the DOE Settlement.

The allowable costs — i.e., those costs that will be reimbursed through the DOE
Settlement — are very significant and account for approximately 30% of the total
decommissioning cost estimate; here $330 million in 2014 dollars. To date, the Committee has
not provided any credit in the funding schedules for these significant reimbursements. This

creates a considerable buffer in the current funding schedules for the Plant.
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F. Discretionary release of Escrow funds to NextEra
As discussed above, the Committee developed the Escrow as an alternative funding

mechanism that, while assuring adequate funding, would give the Committee the discretion to
release funds to one or more Joint Owner(s) when circumstances so warranted. The Committee
exercised that discretion in early 2008, releasing all but $2.5 million of NextEra’s $7.5 million
Escrow balance in recognition of NextEra having achieved certain funding milestones. NextEra
acknowledges that the Committee has previously indicated it would consider release of funds
upon license extension, but respectfully suggests that the circumstances presented warrant a
release of Escrow funds while undertaking the comprehensive review in this docket.

At the time of the last release in early 2008, the Joint Owners had not submitted the
license renewal application to the Nuclear Regulatory Commission (“NRC”) and NextEra’s
Escrow balance was just under $7.5 million. Under those circumstances, the Committee released
approximately $5 million, leaving $2.5 million in NextEra’s Escrow as a funding assurance.

NextEra’s Escrow balance has grown to $23.6 million. All of the funding runs once
again show that NextEra is overfunded by billions. More specifically, keeping all assumptions
the same as approved by the Committee in the last docket, NextEra is overfunded by $15.4
billion. See Attachment C, Funding Run #4. Adjusting the schedules solely to include: (1) the
updated cost to decommission the Plant; (2) a moderate decrease in the cost escalation factor to
3.5%; and (3) returning the equity assumption to 9.5%, NextEra’s overfunding grows to over
$61.6 billion. See Attachment C, Funding Run #1. With NextEra’s overfunded status, all of the
funding runs reflect that no further contributions would be due from NextEra. Accordingly, even
if it were otherwise necessary (which it is not), the Escrow is not necessary to assure payment of
NextEra’s annual contributions because none are contemplated. Seabrook is also now on the

cusp of license extension, at which time NextEra’s over-funding will increase to more than $164
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billion dollars. See Attachment C, Funding Run #2 (2050 funding date, 3.5% cost escalation,
9.5% equity earnings yields NextEra overfunding of $164.8 billion).

While the above would certainly justify release of all of NextEra’s Escrow, NextEra
understands that there is value to the Committee in maintaining some amounts in NextEra’s
Escrow and respects that the decision on what, if any, amounts to release out of the Escrow is
solely within the Committee’s discretion. NextEra also acknowledges that the Committee has
indicated that it will consider release of funds when the NRC rules on license extension. At the
same time, the above reflects that it would seem unnecessary to keep $23.6 million in NextEra’s
Escrow, particularly when those funds could be put to much better use by NextEra. Released
Escrow dollars ultimately serve to enhance the value of the complete financial package that
assures NextEra’s decommissioning obligations. NextEra respectfully requests that releasing all
but $10 million of NextEra’s Escrow would properly balance these considerations and leave in
place four times the amount previously determined to be appropriate to maintain in the Escrow.

MMWEC does not agree with NextEra’s requested release of funds from Escrow
because, in MMWEC’s view, the requested release weakens the financial assurance provided by
such funds.

What follows is a summary of the Committee’s order in Docket No. NDFC 2014-1,
followed by the items that the Committee indicated should be provided as part of the
2014 comprehensive report.

1. NDFC DOCKET NO. 2014-1

The Committee issued its Final Report and Order in Docket No. NDFC 2014-1 on
December 12, 2014. In that docket, the Committee requested the following information, which

may be found in the referenced section or report:
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Information requested

Responsive information

Provide a study justifying the recommended
escalation figure.

See cost escalation reports from TLG and IHS
Global Insight, Attachments G and F

Include a discussion of insights or lessons
learned applicable to the decommissioning
study and its inputs from recent and currently
active nuclear power plant decommissioning
projects.

See TLG Updated Decommissioning Cost
Estimate, Executive Summary, pp. vii, Xiv-xv;
Section 11, pp. 2-5.

Provide a narrative that assesses Entergy’s
stated reasons for deciding to close Vermont
Yankee, including their potential relevance to
Seabrook Station’s viability.

See Section I11.L(a), below.

Because the depth below grade to which the
structures at Vermont Yankee must be
removed in the course of decommissioning is
controversial, explain why the assumptions
used in the Seabrook commercial-industrial
decommissioning estimate are appropriate.

See TLG Updated Decommissioning Cost
Estimate, Section 3.4.7.2.

State the assumptions in the Seabrook 1
decommissioning estimate made with respect
to specialized workforce availability in the
Seabrook decommissioning estimate and
discuss how much of an impact this variable
has in determining the estimate.

See TLG Updated Decommissioning Cost
Estimate, Section 3.5.2, p. 23; Section 3.7, pp.
37-39.

Discuss the ISFSI status and the potential for
permanent offsite storage of spent nuclear fuel.

See Sections I11.B and I11.F, below.

The 2015 funding schedules with both the
funding date of 2030 and 2050 should include
separate funding runs, one with the assumption
that the Escrow is returned to the Seabrook
Owners in 2016, and the other that it is
transferred into the Trust in 2016.

2030: See Attachment C, Funding Run 4 and 5

2050: See Attachment C, Funding Run 6.

In the 2015 report, provide a review of the
commercial-industrial standard (RSA12 F:14,
I) and how it will be applied in the
decommissioning of Seabrook Station.

See TLG Updated Decommissioning Cost
Estimate, Executive Summary, pp. Vii-viii;
Section I, p.5-6; Section 2.3, pp. 7-8; Section
3.4.7.1, pp. 17-18.

Noting that Entergy agreed not to conduct

The decommissioning plan for Seabrook

" The existing operations staff at Seabrook Station will provide the bulk of the specialized workforce necessary to
decommission the Plant. As noted in the TLG report, the vast majority of labor needed to decontaminate and
dismantle the Plant is not specialized, but rather can be pulled from a general labor market. As such, NextEra does
not anticipate any impact on the decommissioning estimate from this category of expense.
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rubblization (i.e. demolition of material in an
above-grade concrete structure that is either
radiologically contaminated or that has been
subsequently decontaminated into rubble that
is buried on site) during the decommissioning
of Vermont Yankee, discuss whether
rubblization is assumed in the Seabrook
decommissioning estimate.

Station does not include rubblization of
material that is radiologically contaminated.

Present cost estimates for both on-site and off-
site burial of rubblized material produced
during decommissioning.

Because the decommissioning plan for
Seabrook Station does not include rubblization
of material that is radiologically contaminated,
the cost estimates include only the costs for
burial of contaminated material off-site at an
approved facility.

Discuss the life cycle expectation for the
concrete casks used in the ISFSI, the effect of
proximity to the ocean and sea air, and the
testing done and monitoring in place conducted
to ensure there will be no degradation due to
ASR.

See Section 111.B, below.

Discuss lessons learned from the experiences
of other facilities that may be applied to the
decommissioning of  Seabrook  Station,
including those of Vermont Yankee and
Fukushima.

See TLG Updated Decommissioning Cost
Estimate, Executive Summary, pp. Vii, Xiv-xv;
Section 111, pp. 2-5; Section 111, p.26-27.

The information supporting this Comprehensive Report and proposed funding schedules

follow.
1. ANNUAL REPORT

A. Seabrook Station Performance

The Plant has continued to run very well since NextEra Energy Seabrook acquired a

majority interest in 2002. The capability factor, the ratio of the energy generated over a period to

the reference energy, is a good indicator of plant performance. The capability factor takes into

account planned and unplanned energy losses such as refueling outages or forced outages. Since

the acquisition, the average of the eighteen-month unit capability factors for the period from

2003 through 2014 is 89.2% (See Table 3). In Spring 2014, the Plant was shut down for its
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planned refueling outage after operating safely at essentially 100% output for 518 continuous
days, a Seabrook Station record. As of May 27, 2015, the Plant has operated continuously for
399 consecutive days after safely completing the planned April 2014 refuel outage in less than
24 days.

In the area of environmental compliance, the Plant is subject to New Hampshire
Department of Environmental Services (“NHDES”) and U.S. Environmental Protection Agency
regulations. NHDES inspectors assess the Plant’s ability to self-monitor and comply with the
effluent limits and compliance schedules in the Plant’s National Pollutant Discharge Elimination
System Permit (“NPDES”) and compliance with the Title VV Air Permit. NHDES completed its
last NPDES evaluation of Seabrook Station in 2014. The Plant received a rating of 4, the second
highest rating, from NHDES. The last Title V inspection was conducted in 2015 and contained
no findings.

In summary, the Plant continues to operate safely and reliably, NextEra makes all repairs
and enhancements necessary to maintain safe and reliable performance, and there is no reason to
believe the Plant will not continue to operate safely and reliably in the future.

B. Status of Independent Spent Fuel Storage Installation (“ISFSI’”) and Discussion
of Anticipated Life Cycle of the ISFSI Casks

In 2008, NextEra Energy Seabrook completed construction of the ISFSI to allow for the
dry storage of spent nuclear fuel until such time as the Department of Energy (“DOE”) exercises
its responsibility to accept the SNF. The ISFSI is subject to, and meets, all NRC design and
safety requirements. The NRC conducts inspections of the ISFSI to verify that activities are
conducted in accordance with NRC requirements.

The initial SNF loading campaign for the ISFSI was completed in 2008 with the loading

of six canisters and installation of eight horizontal storage modules. The ISFSI consists of a
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concrete pad upon which NextEra Energy Seabrook places horizontal storage modules that house
the dry storage canisters into which NextEra Energy Seabrook places the SNF once the spent
fuel assemblies have cooled in the spent fuel pool for the appropriate amount of time. In 2013,
NextEra loaded an additional eight canisters. As of May 2015, a total of fourteen canisters are
loaded with fuel assemblies. Each canister contains thirty-two (32) spent fuel assemblies.

The Seabrook ISFSI design is sufficient to permit continued full core offload of SNF
through the end of renewed licensed operations, which would be 2050 if the NRC renews the
operating license for the Plant. The concrete pad is of sufficient size to accommodate
decommissioning should the Plant cease operation in 2030, but may need to be expanded in the
future as more information about DOE’s schedule for the transfer of spent fuel from the Plant
becomes available. To that end, as a contingency, an area for future expansion was included in
the site selection process and identified in the project site plan to accommodate the placement of
casks to fully off load the spent fuel pool should all SNF remain on site beyond the schedule
announced by the DOE.

The Committee in its 2014-1 Order requested a discussion of the life cycle of the
concrete casks used in the ISFSI, the effect of proximity to the ocean and sea air, and the testing
done and monitoring in place conducted to ensure there will be no degradation due to ASR.

To be clear, ASR affects only a small percentage of the concrete structures of the
Seabrook Station and even those areas affected are within the limits for continued safe operation
of the Plant. Seabrook has put in place a monitoring program for these ASR areas as part of the
Plant’s request for license extension.

In contrast to the Plant, the ISFSI was constructed more than twenty years after the Plant
and was constructed using different concrete. Perhaps more notably, the casks into which the

spent fuel resides were not fabricated on-site, nor are there any moving parts or machinery in or
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affixed to the ISFSI. Rather, the ISFSI consists of a concrete pad on which the dry casks housed
in concrete modules sit, passively allowing the spent fuel to cool. The ISFSI is subject to regular
surveillances, which monitor temperature and confirm the condition of the module vents which
provide passive air flow. Should any irregularities be identified, the appropriate actions would
occur to evaluate and determine the required course of action to address the condition.

C. NextEra Energy Nuclear Operational Performance

NextEra Energy Nuclear operates seven other nuclear units through NextEra Energy’s
electric utility subsidiary, Florida Power & Light Company (“FPL”) and its competitive energy
subsidiary, NextEra Energy Resources, LLC (“NextEra Energy Resources”). FPL operates four
nuclear units, two at Turkey Point Nuclear Plant and two at St. Lucie Nuclear Plant. In addition
to Seabrook Station, NextEra Energy Resources operates the Duane Arnold Energy Center and
two units at Point Beach through its subsidiaries. Each NextEra Energy Resources nuclear unit
is operated by the individual company that holds its operating license: NextEra Energy Seabrook,
LLC; NextEra Energy Duane Arnold, LLC; and NextEra Energy Point Beach, LLC.

The Unit Capability Factor is an 18-month running average for pressurized water reactors
and a 24-month running average for boiling water reactors (Duane Arnold). The NextEra
Energy Nuclear fleet average of the unit capability factors for the period from 2003 through 2014
was 88%. Table 3 provides the historical Unit Capability Factors for the NextEra Energy
Nuclear fleet average, Seabrook, and the industry median.

Six of the eight NextEra Energy Nuclear plants are currently in the Reactor Oversight
Process’s Column 1, the Licensee Response Column, indicating that Performance Indicators and
any inspection findings are currently “green” (of very low safety significance) (See Table 4).
Duane Arnold and St. Lucie Unit 1 are in Column 2, the Regulatory Response Column, due to

each unit having one “white” inspection finding, which is classified as having a “low to moderate
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safety significance.” St. Lucie Unit 1 is expected to return to the Licensee Response Column at
the end of the second quarter of 2015. Duane Arnold is expected to return to the Licensee
Response Column following a special NRC inspection expected for this summer and after four
quarters have elapsed (end of 2015).

D. Update on the Status of Nuclear License Extensions

Currently there are ninety-nine commercial nuclear power plants operating in thirty states
in the United States. All were initially licensed to operate for forty (40) years with an option to
extend the license for an additional twenty (20) years under appropriate conditions.® These
operational time limitations were based on economic and antitrust considerations, not on
considerations related to nuclear technology. Indeed, with the passage of time, licensed nuclear
reactors such as Seabrook are upgraded to include technological advances. As such, while a
reactor’s systems, structures, and components age with the passage of time, its active
components are maintained and upgraded in a fashion to ensure that the plant remains in a safe
operating condition throughout its operating life. The development of new programs to manage
the effects of aging on passive plant systems, structures, and components is the focus of the
NRC’s license renewal process.

Consistent with the previous comprehensive update, the domestic nuclear power industry
as a whole is performing very well and the NRC is continuing to review and approve license
renewal applications. All indications are that it will continue to do so for the foreseeable future.

Over three quarters (76 units) of the operating plants in the U.S. have been granted license

® The Joint Owners note the Department of Energy Office of Nuclear Energy Light Water Reactor Sustainability
(LWRS) Program is developing the scientific basis to extend existing nuclear power plant operating life beyond the
current 60-year licensing period and ensure long-term reliability, productivity, safety, and security.
http://energy.gov/ne/nuclear-reactor-technologies/light-water-reactor-sustainability-Iwrs-program
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renewals from the NRC. Additionally, eighteen units have applied for 20-year license renewals
and are currently under review, while five units have announced to NRC plans to pursue 20-year
license renewals. To date, the NRC has not denied a license renewal application. (See, e.g.,
Table 2) Consistent with this trend, all seven of NextEra Nuclear’s other units have obtained
license extensions from the NRC.

NextEra submitted an application to renew the operating license for Seabrook Station, on
behalf of itself and the Joint Owners, to the NRC in May of 2010. The NRC is currently
reviewing NextEra’s application for renewal of the Seabrook operating license. As part of this
review, NextEra has responded to over two hundred Requests for Additional Information from
the NRC Staff, a number within the typical range for license renewal applications.

Following the 2010 submittal of the Seabrook license renewal application, NextEra
identified the presence of alkali-silica reaction (“ASR”) in certain concrete structures at the site.
ASR is a chemical reaction of certain materials in the aggregate used to make concrete that
occurs in the presence of water and causes patterned microcracking. The ASR does not affect
the entire Plant but is instead limited to a relatively small percentage of the concrete at Seabrook
Station. NextEra has evaluated the affected structures and determined that they meet current
licensing requirements for safe operation. While not a new phenomenon in concrete structures
generally, this is a newly identified aging mechanism in the domestic nuclear industry. Because
the NRC’s license renewal process focuses on management of aging related degradation during
the period of extended operation, this new issue must be addressed by a license renewal aging
management program before NRC will issue a renewed license. In May 2012, NextEra revised
its application to include a program to manage aging of concrete structures affected by ASR.
The NRC is reviewing this program. The NRC’s review is scheduled to be complete in May

2016 and NextEra’s current expectation is that the NRC will act on the Seabrook application in
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2016.° An up-to-date version of the Seabrook license renewal review schedule can be found on
the NRC’s website.*°

In 2012, a federal court overturned the NRC’s Waste Confidence rule, which has had an
impact on the schedule for issuing renewed licenses. The Waste Confidence rule generically
evaluates the environmental impacts of spent fuel storage at all reactors so that the issue need not
be addressed in the environmental review for each individual reactor licensing action. The NRC
Commissioners (“Commission’) stopped issuing renewed licenses until it resolved the issues
identified by the D.C. Circuit Court in its Waste Confidence rule decision. However, the NRC
Staff’s ongoing review of license renewal applications continued normally—only the final license
issuance was affected. On August 26, 2014, the Commissioners voted to approve the new final
rule, renamed “Continued Storage of Spent Nuclear Fuel,” and associated generic environmental
impact statement. Since that time, the NRC has lifted its moratorium on issuing final license
renewals and rejected a series of challenges to the new rule.

It remains the case that the NRC has never denied a nuclear plant operator’s application
for license renewal. Given this, and Seabrook’s excellent operational track record, the Joint
Owners anticipate that the NRC will act favorably on Seabrook’s application for license renewal.
If as the Joint Owners expect, the Seabrook license renewal to 2050 is approved by the NRC, and
the Committee thereafter approves 2050 as the funding date, all of the Joint Owners will be
significantly over-funded for decommissioning. MMWEC, Taunton and Hudson will be over-

funded by $4.2 billion, $50 million, and $33 million, respectively. NextEra Energy Seabrook is

® As discussed herein, the delay in the NRC acting on the Plant’s request for license extension is generally
attributable to two factors: (1) the need for the NRC to develop a new waste confidence rule; and (2) the need to
study the ASR issue and ensure an appropriate aging management program to address that issue.

1 http://www.nrc.gov/reactors/operating/licensing/renewal/applications/seabrook.html
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projected to be over-funded by more than $92.9 billion. See Attachment C, Funding Run #6.
Each owner’s overfunding status grows with the proposed adjustments to cost escalation (3.5%)
and equity earnings assumption (9.5%)."* See id., Funding Run #2 (NextEra overfunded by
$164.9 billion; MMWEC by $9.6 billion; Hudson by $54 million and Taunton by $68 million).

E. Status of Low Level Radioactive Waste (“LLRW?”) Disposal

The State of New Hampshire does not currently belong to a LLRW compact. Based on
an agreement between NextEra Energy Seabrook and EnergySolutions, LLC, the Plant has obtained
disposal capacity at the Clive, Utah facility for its Class A operational and decommissioning LLRW
through decommissioning. Based on the TLG decommissioning study, just over 99% by volume of
the LLRW that requires disposal will be Class A waste.*> The Agreement incorporates pre-
established firm pricing for processing and/or disposal for all Class A waste that will be generated
by the Plant during operations and decommissioning, including if as expected the Plant’s operating
license is extended by the NRC to 2050. Class B and C LLRW is stored onsite utilizing existing
facilities and third-party agreements are utilized to provide off-site processing, storage, and
disposal of Class B and C LLRW."® NextEra anticipates that market forces within the nuclear
industry will continue to make additional disposal facilities available in the future and long
before the scheduled shutdown of the Plant. To that end, the Texas Compact Facility which is

owned and licensed by the state of Texas, operated by Waste Control Specialists, LLC and

1 As noted above, MMWEC does not support the proposed adjustment to the equity earnings assumption.

12 Class A LLRW waste is 166,590 cubic feet out of a total of 168,058 cubic feet of waste which equates to 99.1%.
See TLG Report, Section 5, page 5, Table 5.1 (Decommissioning Waste Summary).

3 These agreements do not currently extend to accept B and C waste during the decommissioning period. As the
time for decommissioning approaches, NextEra will enter into a contract for disposal of B and C waste during the
decommissioning period. Given the developing markets, NextEra does not anticipate any difficulty in obtaining
such an agreement.
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hosted and supported by Andrews County, Texas received its first shipment of LLRW in 2012
and continues to operate.**

In short, as a result of the above factors, the cost of disposal of all LLRW generated
during operation is not expected to have any material effect on the cost to decommission the
Plant, nor will such disposal require the drawdown of any funds set aside for decommissioning
purposes.

F.  Status of High Level Radioactive Waste Disposal

Federal plans to provide a high-level waste repository have stalled in recent years. The
U.S. Department of Energy withdrew its license application for a high-level waste repository at
Yucca Mountain, Nevada from consideration before the NRC in 2010. But in August 2013, the
U.S. Court of Appeals for the District of Columbia Circuit ordered the NRC to resume its review
of DOE’s application. The NRC has recently completed its safety evaluation report for the
Yucca Mountain project. It identified no technical obstacles to the project, but did note that
DOE has yet to obtain certain necessary land rights for the project. The NRC also plans to
update DOE’s existing Environmental Impact Statement for the project, which DOE has declined
to do. Prior to issuing a license to DOE for the project, NRC must hold an adjudicatory hearing.
It does not have, and has not sought, adequate funding to complete that task.

One of the recommendations of the President’s Blue Ribbon Commission on America’s
Nuclear Future in 2012 was to identify interim spent nuclear fuel (“*SNF”) storage facilities using
a consent-based process. Recently this concept has borne some fruit as Waste Control

Specialists, LLC (“WCS”), the Texas LLRW disposal company, notified the NRC of its intent to

1 This Texas facility is licensed to dispose of Class A, B and C low-level radioactive waste.
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seek a license for the interim storage of used nuclear fuel at it Andrews County, Texas facility.
WCS plans to file its application in 2016 and complete construction in 2020. Media reports
indicate that the plan is supported by state and local governments. And just last month, Holtec
International announced a memorandum of agreement signed with several southeastern New
Mexico counties and towns to build a new interim underground storage facility to house used
nuclear fuel. Separately, in a speech to the Bipartisan Policy Center Energy Secretary Ernest
Moniz recently announced plans to develop a pilot interim storage facility that could accept spent
fuel from shutdown reactors. According to the Secretary, this plan “could also enable the federal
government to begin meeting its waste acceptance obligations sooner and ultimately reduce our
liabilities caused by the delay in meeting our obligation.”

Also in November 2013, the U.S. Court of Appeals for the District of Columbia Circuit
disapproved DOE’s nuclear waste fee, ruling that the government may not charge a fee for a
nuclear waste program when it does not have a program that follows current law and in May
2014, at the conclusion of a statutory waiting period, DOE discontinued collection of the fee.
This highlights the ongoing need and incentive for DOE to act either to resume the Yucca
Mountain program or to encourage Congress to pass a new law authorizing a different program.
Further, several utilities, like NextEra, have entered into settlement agreements with DOE that
require reimbursements for delayed pickup of SNF. Other lawsuits against DOE remain
pending. There are a significant number of nuclear plants that are scheduled for retirement well
in advance of Seabrook that will require some federal SNF plan.

Further, as nuclear plants over time have been an important part of our energy supply,
construction of new nuclear units continues. Vogtle Units 3 and 4 in Georgia and V.C. Summer
Nuclear Station Units 2 and 3 in South Carolina continue to be constructed. As such, there is

significant impetus for DOE to meet its statutory obligation to accept SNF from existing plants,
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as well as to provide a SNF disposal solution for these new plants that will come on-line in the
future.

The Seabrook ISFSI will not be a permanent storage location for the SNF, but is instead a
method to ensure that SNF is stored safely until it is transferred to DOE. While the additional
costs of the ISFSI and post-shutdown transfer of SNF and other HLRW are included in the TLG
decommissioning cost estimate, the federal government is contractually obligated to reimburse
the Joint Owners for these costs no matter how long DOE delays in meeting its obligation to
accept transfer of these wastes. While the Seabrook ISFSI provides a very safe environment in
which to store and ultimately transfer SNF and “Greater than Class C” (“GTCC”) waste, the
Joint Owners have no interest in keeping SNF and GTCC waste on site any longer than
necessary. NextEra (and TLG) anticipate that the DOE will accept transfer of the waste much
earlier than assumed in the Plant’s funding models, but will certainly review any alternatives —
private or otherwise — provided that such alternative(s): (1) provide for safe and reliable storage,
and (2) the costs of such transfer and storage are borne by the federal government.

G. NextEra Energy, Inc. Financial Performance

NextEra Energy, Inc. (NYSE: NEE) ("NextEra Energy”) is a leading clean energy
company with consolidated revenues of approximately $17.0 billion, approximately 44,900
megawatts of generating capacity, which includes approximately 199 megawatts associated with
noncontrolling interests related to NextEra Energy Partners, LP (NYSE: NEP), and
approximately 13,800 employees in 27 states and Canada as of year-end 2014. Headquartered in
Juno Beach, Fla., NextEra Energy's principal subsidiaries are Florida Power & Light Company,
which serves approximately 4.8 million customer accounts in Florida and is one of the largest
rate-regulated electric utilities in the United States, and NextEra Energy Resources, LLC, which,

together with its affiliated entities, is the world's largest generator of renewable energy from the
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wind and sun. Through its subsidiaries, NextEra Energy generates clean, emissions-free
electricity from eight commercial nuclear power units in Florida, New Hampshire, lowa and
Wisconsin. For the full year 2014, NextEra Energy reported net income attributable to NextEra
Energy on a GAAP basis of $2.5 billion, or $5.60 per share, compared to $1.9 billion, or $4.47
per share, in 2013. NextEra Energy’s financial strength is recognized by the Rating Agencies.
NextEra Energy’s credit ratings are among the highest in the industry. As of May 26, 2015, the
credit ratings currently assigned by Moody’s Investors Service, Inc. (“Moody’s”), Standard &
Poor’s Ratings Services (“S&P”) and Fitch Ratings (“Fitch”) to NextEra Energy, FPL and

Capital Holdings are as follows:

NextEra Energy: Moody’s S&P° Fitch®
Corporate credit rating Baal A- A-
FPL:
Corporate credit rating Al A- A
First mortgage bonds Aa? A AA-
Pollution control, solid waste disposal VMIG-1 A A+
and industrial dev. revenue bonds
Commercial paper P-1 A-2 F1
Capital Holdings:
Corporate credit rating Baal A- A-
Debentures Baal BBB+ A-
Jr. Subordinated Debentures Baa2 BBB BBB
Commercial paper pP-2 A-2 F1

As of May 26, 2015, all three rating agencies indicated a stable outlook. NextEra
Energy remains financially very strong relative to its competitors in the industry and retains
ready access to the credit markets. In addition, NextEra Energy and its subsidiaries, including

FPL, had $7.85 billion ($4.85 billion for Capital Holdings and $3.0 billion for FPL) of bank

> A security rating is not a recommendation to buy, sell or hold securities and should be evaluated independently of
any other rating. The rating is subject to revision or withdrawal at any time by the assigning rating organization.
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revolving lines of credit as of March 31, 2015. FPL also has a $235 million revolving term loan
facility and Capital Holdings has a $35 million bi-lateral revolving credit facility. These credit
facilities, with the exception of the $35 million Capital Holdings’ bi-lateral facility, are for
general corporate purposes and to provide additional liquidity in the event of a loss to the
Companies,” or their subsidiaries, operating facilities (including, in the case of FPL, a

transmission and distribution property loss).

NextEra Energy’s financial position remains strong as demonstrated in the following
table of end of quarter Funded Debt to Total Capitalization (%) Ratios calculated in accordance

with NDFC Docket 2002-2:

End of Quarter Ratio 12/31/2014 | 9/30/2014 | 6/30/2014 | 3/31/2014 | 12/31/2013

Funded Debt / Total
Capitalization 51.1% 53.4% 54.0% 54.3% 53.0%

H. Joint Owner Financial Performance

With the Plant’s excellent operational and financial performance, NextEra Energy
Seabrook has not had occasion to call upon any of the amounts available under the support
agreement with Capital Holdings nor does it anticipate doing so. Nevertheless, the agreement
remains as part of the financial support for the Plant.

The municipal owners’ (MMWEC, Taunton, and Hudson) financial performance has not
changed materially since the last filing.

I.  Joint Owner Trust Investment Strategy

The current investment guidelines provide for a maximum allocation to equities of 70%,

applied to each Joint Owner’s total asset value at the time the equity holdings are purchased.
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In the Final Report and Order in Docket No. NDFC 2011-1, the Committee approved the
use of a 3% bandwidth for determining each Joint Owner’s assumed equity allocation for
funding purposes. That bandwidth determination was modified (or clarified) in the Final Report
and Order in Docket NDFC-2014-1. Specifically, if the Joint Owner’s actual allocation as of the
date determined by the Committee is within 3% of the Joint Owner’s target, the targeted
allocation would be assumed. Otherwise, the target or actual allocation, whichever is lower,
would be used.'®

As in the past, NextEra Energy Seabrook currently plans to allow its equity allocation to
fluctuate with market movement from its targeted 65% equity allocation. NextEra Energy
Seabrook plans to initiate asset transfers on a periodic basis to modify its equity allocation as
desired or needed within the guidelines. Based on April 30, 2015 fund market values, NextEra
Energy Seabrook’s total equity allocation is approximately 67%. Because NextEra Energy
Seabrook’s actual allocation is within 3% of the targeted allocation, the targeted allocation is
assumed in the attached funding runs. Additionally, based on April 30, 2015 fund market values,
NextEra Energy Seabrook’s opportunistic allocation is 7%. NextEra Energy Seabrook continues
to increase its opportunistic allocation toward the targeted 10% as fund managers make capital
calls to fund loans.

MMWEC has a targeted equity allocation of 55%. Based on April 30, 2015 fund market
values, MMWEC’s equity allocation is approximately 63%. Because MMWEC’s actual
allocation exceeds the target by more than 3%, the targeted allocation is assumed in the attached

funding runs.

18 Docket 2014-1 Final Report and Order at 2.
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Hudson has a targeted equity allocation of 30%. Based on April 30, 2015 fund market
values, Hudson’s equity allocation is approximately 33%. Because Hudson’s actual allocation is
within 3% of its targeted allocation, the target allocation is assumed in the attached funding runs.

Taunton has a targeted equity allocation of 30%. Based on April 30, 2015 fund market
values, Taunton’s equity allocation is approximately 31%. Because Taunton’s actual allocation
is within 3% of its targeted allocation, the target allocation is assumed in the attached funding
runs.

J.  Status of the Trust Fund and Projected Balances

As they have since the end of the 2008 recession, the diversified investments in the Trust
performed above the NDFC assumptions in 2014. The equity funds in the Trust earned
approximately 12.6%, materially ahead of the NDFC-approved assumption of 8.5%. The total
return for the entire Trust was 8.8%, which compares favorably to the 7.69% portfolio return
assumed in the funding runs approved in Docket No. 2014-1. The total Trust balance increased
by $48.3 million in 2014 ending the year with a balance of $603 million. The 2014 increase was
a result of investment gains less current expenses (including deferred taxes). The Escrow
account was valued at $31.1 million at year-end, a $746,000 increase from the prior year as a
result of Joint Owner contributions and Escrow returns. The Trust was approximately $6.1
million ahead of the $596.8 million balance projected in the funding schedule for 2014,
approved by the Committee in Docket No. NDFC 2014-1. The total amount available for
decommissioning as of year-end 2014 was $634.0 million.

The details of the performance of the Trust and Escrow are set forth in the attached
analysis from LCG, Attachment C.

Under the current approved schedule, MMWEC’s 2015 contribution to the Escrow will

total $559,100.00. NextEra, Hudson, and Taunton are projected to be overfunded and,

29



accordingly, are required to make no contributions. The funding schedules proposed in this
Application for approval project a year-end 2015 Trust balance of approximately $652.1 million
($683.8 million when including the Escrow) (See Attachment D, Funding Run 1). The proposed
funding schedules are designed to achieve the targeted funding balance by the funding date, but
would be re-set and resubmitted to the Committee in December, 2015 to include the November
30, 2015 Trust balance, plus anticipated Trust earnings, minus Trust expenses, plus the funding
assurance Escrow balance, plus the anticipated December contribution, plus anticipated earnings,
minus projected expenses.

K. Proposed Funding Schedules: updated decommissioning cost and cost escalation
factor and 9.5% equity earnings assumption

There have been no changes in the ownership structure of the Plant since the 2014
Annual Report. BNY Mellon Trust of Delaware remains trustee for the Trust and LCG remains
the investment consultant, responsible for maintaining and modifying the funding model, as
necessary, and recommending earnings assumptions and consulting with each Joint Owner on
investment strategy. LCG is also ultimately responsible for generating funding schedules based

on the following assumptions:

a) The estimated cost of decommissioning the Plant, and the related expenditure
schedule, in present day dollars is determined, based on decommissioning commencing at
the end of the operating life of the Plant (in this case, 2030 without license extension) and
using the Committee’s directive that spent nuclear fuel will be transferred by 2100 and
the ISFSI decommissioned in 2101. Costs related to the dismantlement of Seabrook
Unit 2 are not considered in the estimated cost.”

b) The proposed 3.5% decommissioning cost escalation factor is applied to the cost
estimate to determine the total cost of decommissioning to the end of the
decommissioning period.

C) The projected decommissioning cost and liability is allocated to the Joint Owners
based upon their respective ownership share. A separate schedule of payments for each

" RSA 162-F does not apply to Seabrook Station Unit 2.
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Joint Owner is then created. Each Joint Owner is responsible for its ownership share of
the total cost.

d) Actual market values of investments within each fund within the Trust and
Escrow for each Joint Owner are factored into future funding contribution calculations.
The earnings assumptions are as approved in NDFC Docket No. 2014-1, with the
exception of the 9.5% equity earnings assumption addressed in Section I11.K. If a Joint
Owner is projected to owe a contribution, the funding schedules assume that Joint
Owner’s Escrow balance is transferred to the Trust at year-end 2016 (see 2012 Final
Order at 15, page 3). If instead a Joint Owner is projected to be over-funded, the funding
schedules assume that Joint Owner’s Escrow balance is released to the Joint Owner at
year-end 2016.

e) Individual Joint Owners elect investments from the available approved investment
funds. Future earnings assumptions for each fund, estimated by the Investment
Consultant and submitted herein for approval by the State Treasurer, are applied to Trust
and Escrow balances.

f) Estimated taxes and expenses for certain administrative activities of the Trust and
Escrow are deducted from those respective balances. Such expenses include Trustee and
Fund Manager fees, Investment Consultant billings, audit fees and routine administrative
expenses of the Committee. Taxes are only paid out of the Qualified Trust funds.

)] The appropriate funding methodology and inflation estimates are applied.
Contributions are escalated annually by the overall rate of inflation (3%) for the service
life of the Plant.

Attachment D, Funding Run 1 reflects the contributions to the Trust and Escrow based on
these assumptions. Using these assumptions and current balances, all of the Joint Owners are
projected to be over-funded and, accordingly, would have no contribution for 2016. NextEra,
MMWEC, Taunton and Hudson under these assumptions are over-funded by $61.6 billion, $1.3
billion, $16 million and $13 million, respectively, with no contribution of their Escrow funds in
2016 to the Trust. The likelihood of license extension and reimbursements from the settlement
agreement with the Department of Energy (“DOE Settlement”) provide significant additional

assurance that the decommissioning is adequately funded.

First, total Joint Owner over-funding grows to more than $175 billion in the likely event
that the NRC approves Seabrook's license extension application without any consideration of the
DOE Settlement. NextEra alone would be over-funded by nearly $165 billion, again with no

consideration of the DOE Settlement (See Attachment C, Funding Run 2).
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Second, independent of license extension, as the Committee is aware, the DOE
Settlement provides that DOE will reimburse the Seabrook Joint Owners for the costs associated
with DOE’s failure to comply with its obligations to accept transfer of spent nuclear fuel and
GTCC waste. Those costs account for fully 30% of the total decommissioning cost estimate, or
approximately $330 million of the approximately $1.1 billion decommissioning cost estimate, in
year-end 2014 dollars. While the Committee has to-date determined that the DOE Settlement
should not be considered in the funding calculation, its existence provides another level of

conservatism in the funding runs approved by the Committee.

While the NDFC does not consider any of these items for purposes of establishing the
funding schedules, this significant expected over-funding is relevant to the Trust’s overall

financial status which, as these facts reflect, is robust.

The chart below reflects the funding status using the different parameters discussed

above.
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Funding Funding Cost Equity 2016 Escrow status 2016 contribution Projected overfunding
Run # date escalation assumption
: NextEra: $0 NextEra: $61.6 billion
Released to Joint Owner, ) ) -
; , if an owner is not fully MMWEC: $0 MMWEC: $1.3 b_lII_lon
1 2030 3.50% 9.50% Hudson: $0 Hudson:  $13 million
funded transfer to Trust -
on 12/31/2016 Taunton:  $0 Taunton:  $16 million
: NextEra: $0 NextEra: $165 billion
Released to Joint Owner, ) ) P
i i if an owner is not fully | MMWEC: $0 MMWEC: $ 9.6 billion
2 2050 3.50% 9.50% Hudson: $0 Hudson: ~ $55 million
funded transfer to Trust -
on 12/31/2016 Taunton:  $0 Taunton:  $69 million
: NextEra: $0 NextEra: $93 billion
Released to Joint Owner, . ) o
. . if an owner is not fully MMWEC: $0 MMWEC: $2.3 t_)ll_llon
3 2030 2.58% 9.50% Hudson:  $0 Hudson:  $29 million
funded transfer to Trust -
on 12/31/2016 Taunton:  $0 Taunton:  $36 million
) NextEra: $0 NextEra: $15.5 billion
Released to Joint Owner, | pMWEC:$686,509 | MMWEC: $0
4 2030 3.85% 8.50% if an owner is not fully Hudson: $0 Hudson:  $.5 million
funded transfer to Trust | T5nton:  $0 Taunton:  $1.2 million
on 12/31/2016
NextEra: $0 NextEra: $22 billion
. . Transfer to Truston | \|\MWEC:$686,509 | MMWEC: $0
5 2030 3.85% 8.50% 12/31/2016, regardless | udson:  $0 Hudson:  $.5 million
of overfunded status | Taynton:  $0 Taunton:  $1.2 million
: NextEra: $0 NextEra: $93 billion
Released to Joint Owner, . : S
, , if an owner is not fully MMWEC: $0 MMWEC: $4.2 k.)I|'|I0n
6 2050 3.85% 8.50% Hudson:  $0 Hudson:  $33 million
funded transfer to Trust -
on 12/31/2016 Taunton:  $0 Taunton:  $50 million
: NextEra: $0 NextEra: $26 billion
Released to Joint Owner, ) )
7 2030 3.50% 8.50% if an owner is not fully MMWE_C'M%AQQ MMWE.C' $0 -
.50% .50% funded transfer to Trust Hudson:  $0 Hudson: $6 m|_|||_on
on 12/31/2016 Taunton:  $0 Taunton:  $8 million
: NextEra: $0 NextEra: $47 billion
Released to Joint Owner, ) )
8 2030 3.85% 9.50% if an owner is not fully MMWE_C'$83’906 MMWEC' $0 -
.85% .50% funded transfer to Trust Hudson: $0 Hudson: $5 m|_|||_on
on 12/31/2016 Taunton:  $0 Taunton:  $7 million
: NextEra: $0 NextEra: $65 billion
Released to Joint Owner, ) ) o
918 203362;40 3.50% 9.50% if an owner is not fully '\HA'\QWEC' $0 LM\SWE.C' $11'8 k?l'll.l'on
- U0 DU funded transfer to Trust udson:  $0 udson:  $16 mitiion
Pickup on 12/31/2016 Taunton:  $0 Taunton:  $20 million
: NextEra: $0 NextEra: $169 billion
Released to Joint Owner, . ) .
10" 2058&3?5040 2 50% 0 50% if an owner is not fully MI\éIWEp. $0 Ml\c/jIWE.C. $10 b|'|||||'0n
, U0 U0 funded transfer to Trust | Hudson:  $0 Hudson:  $58 million
Pickup Taunton:  $0 Taunton:  $73 million

on 12/31/2016

18 Scenario 1, 2030 shutdown with first spent fuel pickup by DOE in 2040
19 Scenario 3, 2050 shutdown with first spent fuel pickup by DOE in 2040
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L. Additional Information Requested by the Committee

1. Narrative that assesses Entergy’s stated reasons for deciding to close Vermont
Yankee, including their potential relevance to Seabrook Station’s viability

In an August 27, 2013 press release, Entergy announced plans to close and decommission
its Vermont Yankee Nuclear Power Station in Vernon, Vermont, in the fourth quarter of 2014.
In the press release, Entergy cited the following reasons for deciding to shutdown Vermont
Yankee:
The decision to close Vermont Yankee in 2014 was based on a number of

financial factors, including:

= A natural gas market that has undergone a transformational shift in supply due to
the impacts of shale gas, resulting in sustained low natural gas prices and
wholesale energy prices.

= A high cost structure for this single unit plant. Since 2002, the company has
invested more than $400 million in the safe and reliable operation of the facility.
In addition, the financial impact of cumulative regulation is especially
challenging to a small plant in these market conditions.

=  Wholesale market design flaws that continue to result in artificially low energy
and capacity prices in the region, and do not provide adequate compensation to
merchant nuclear plants for the fuel diversity benefits they provide.

Given Vermont Yankee’s proximity and general category (i.e., a nuclear power plant), it
makes sense that the Committee would want to understand the extent to which this collection of
reasons would affect Seabrook Station’s viability. As set forth in the following table and
explanation that follows, however, there are fundamental differences between the two plants that
make the shutdown of Vermont Yankee largely irrelevant to the ongoing viability of Seabrook

Station.
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Parameter Seabrook® Vermont Yankee”
Net Output 1,247 MWe 617 MWe
Commercial operation 1990 1972
Reactor type Pressurized water reactor Boiling water reactor
Reactor vendor/type Westinghouse Four-Loop | General Electric Type 4
Containment type Dry, Ambient Pressure Wet, Mark |

As the table above reflects, Seabrook Station is two times larger than Vermont Yankee.
Because many operating costs are fixed (or, like the labor force, largely unaffected by the plant’s
output), Seabrook Station has a far more competitive cost structure. These economies of sale
enhance Seabrook Station’s ability to offer competitive energy to the market and reduce the
impact of low-priced gas (or other energy sources).?

Seabrook Station is also one of the newest units in the U.S and began commercial operation
in 1990, eighteen years later than Vermont Yankee. Seabrook Station also has an excellent
operating history, producing records for continuous days of operation and megawatts of output
from re-fueling outage to re-fueling outage. The combination of an efficient per-MW cost
relative to Vermont Yankee and its excellent operational record mean that Seabrook Station
remains economically robust and not comparable to Vermont Yankee.

While we would expect the major per-MW cost differential to be observed in the
differences in each plant’s labor force discussed above, the difference in the type of plant also
adds to Vermont Yankee’s operating costs. Specifically, the NRC issued an Order on March 12,
2012, requiring all U.S. nuclear power plants with the Fukushima-style containment design to
install a reliable, hardened vent that can remove heat and pressure before potential damage to a

reactor core occurs.?> Vermont Yankee has a Mark | containment and additional investments

20 http://www.nrc.gov/info-finder/reactor/seab1.html and http://www.iso-
ne.com/trans/celt/report/2014/2014_celt_report_rev.pdf

2! http://www.nrc.gov/info-finder/reactor/vy.html and http://www.iso-
ne.com/trans/celt/report/2014/2014 _celt_report_rev.pdf
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would have been required to meet this NRC order. Seabrook Station is a pressurized water
reactor; therefore, such hardened vent modifications are not required.

For all of these reasons, our view is that the factors that reportedly resulted in the
shutdown of Vermont Yankee are not relevant to the ongoing viability of Seabrook Station.

2. Update of NextEra Energy Seabrook Support Agreement Amount
Pursuant to Section 9.3 of the Stipulation of the Parties entered in NDFC Docket 2002-2,

the NextEra Energy Seabrook Support Agreement is updated during the four-year
comprehensive review:

The amount available for outages of less than a nine-month duration shall equal
one-half of the average annual operations and maintenance expense (as defined by
the elements set forth in the “Operating Expense” columns in Exhibit 5) for
FPLE’s share of Seabrook Station during the immediately preceding three-year
period and the most recent projection for the succeeding three years as attested to
by sworn application to the NDFC at the time of the hearing. The additional
commitment in Paragraph 1V.B.2 above for outages lasting more than nine
months’ duration shall equal one-half of the average annual operations and
maintenance expense for NextEra Energy Seabrook’s share of Seabrook Station
as described in the immediately preceding sentence.

NextEra has determined that, as of the date of the filing of this four-year report, one-half
of the average annual operations and maintenance expense (as defined by the elements set forth
in the “Operating Expense” columns in Exhibit 5 of the Stipulation in NDFC Docket 2002-2) for
NextEra Energy Seabrook’s share of Seabrook Station during the immediately preceding three-

year period 2012-2014, and the most recent projection for the succeeding three years 2015-2017

%2 |t is noteworthy that the lower gas prices cited by Entergy have not reached fruition in the Northeast. Since
Entergy’s announcement in August 2013, high energy prices have existed in New England driven by tight natural
gas supplies in the winters. Additionally, capacity prices have increased from $3.15/kw-mo in the forward capacity
auction for 2016-2017 (FCA-7) to $7.03/kw-mo in FCA-8 for 2017-2018, and $9.55/kw-mo in FCA-9 for 2018-
2019. This three-fold increase in capacity market prices has been driven by supply and demand changes, in part due
to tightening of the market due to the announcement and/or actual retirement of large generating units such as
Vermont Yankee (617 net MWe) and Brayton Point (~1,500 net MWe).

2% http://www.nrc.gov/reactors/operating/ops-experience/japan-dashboard/hardened-vents.html
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is $141,460,000. The additional commitment for outages lasting more than nine months’
duration shall equal $141,460,000. NextEra will present the specific cost elements in a

confidential exhibit along with the anticipated Stipulation of the Parties.

IV. CONCLUSION

For the reasons set forth herein, the Joint Owners respectfully request that the Committee
approve the (1) updated cost to decommission the Plant beginning in 2030; (2) updated cost to
decommission the Plant assuming license extension to 2050; and (3) funding schedules based on
the updated, 2030 cost estimate and the proposed 3.5% cost escalation factor and 9.5% equity
earnings assumptions. See Attachment D, Funding Run #1.

Respectfully submitted this 29th day of May, 2015.

/sl Steven C. Hamrick /s/ Christopher T. Roach

Steven C. Hamrick, Esq. Christopher T. Roach, Esqg.
NextEra Energy Seabrook, LLC Roach Hewitt Ruprecht Sanchez &
801 Pennsylvania Ave. NW Suite 220 Bischoff, P.C.

Washington, DC 20004 66 Pearl Street

Tel: 202-349-3496 Portland, ME 04101

Fax: 202-347-7076 Tel: 207-747-4870

E-Mail: steven.hamrick@nexteraenergy.com  E-Mail: croach@roachhewitt.com

Attorneys for Applicant NextEra Energy Seabrook, LLC
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ATTACHMENT A
Definition of Terms

Decommissioning — As defined in RSA 162-F:14, decommissioning of a nuclear electric
generating facility means, but is not limited to, any or all of the following, as may be required by
any federal or state agency with jurisdiction, when any radioactive portion of the facility is
permanently removed from service:

a. Safe removal of the land, facility, or site from service, including, but not limited
to, decontamination, stabilization, removal, relocation, shipment, containment,
demolition, dismantling, or storage, or a combination thereof, of any buildings,
structures, systems, components, materials, or debris containing activation
products or radioactive contamination. This includes reduction of residual
radioactivity to a level that permits release, by the NRC, of the property including
land and structures for unrestricted use, and termination of the license issued by
the NRC. Included is the removal of nuclear fuel, removal of the reactor
containment building, and the dismantling of non-contaminated components
required to obtain access to contaminated components.

b. Restoration and rehabilitation of the site, including the physical and aesthetic
appearance of the site, that is subject to the requirements of 6.a, above, to permit
non-nuclear commercial, industrial, or other similar use, consistent with the
orderly development of the region with due consideration having been given to
the views of municipal and regional planning commissions and municipal
governing bodies.

C. Perpetual, continual control or surveillance of land and structures that the NRC
has not released for unrestricted use.

The decommissioning cost estimates for the Plant upon which the current and proposed funding
schedules are based provides for the removal of structures and decontamination to the extent that
the facility operator may have unrestricted use of the site with no requirement for a 10 CFR 50
NRC plant operating license, and also provides for removal of other site buildings, structures,
and features with the exception of those projected to have commercial or industrial value after
the completion of the decommissioning process. The estimate also assumes that there will be a
need for a 10 CFR 72 NRC-licensed on site dry storage facility for spent nuclear fuel (“SNF”)
for several years after the release of the 10 CFR 50 NRC operating license and includes costs to
operate this facility and to decommission this facility after all spent nuclear fuel has been
removed from the site.

Commercial-Industrial — An approach to decommissioning for which certain of the buildings,
structures, and physical features constructed for the plant that are judged to have future value are
excluded from the scope of the decommissioning.

Inflation — An estimate of the overall rate of inflation in the economy looking forward to the
time of decommissioning. The decommissioning funding schedules are designed such that Joint
Owner contributions increase by the overall inflation rate each year.



Cost Escalation Factor — The projected annual rate of increase of the estimated cost to
decommission the Plant at the end of plant life. The decommissioning escalation rate is applied
to the current decommissioning estimate to calculate the actual amount of money needed in the
fund when dismantling commences. Decommissioning escalation is not identical to inflation
since the increase in certain components of decommissioning costs may be greater or less than
the overall inflation rate.

Nominal Dollars — Nominal dollars are dollars expressed in actual terms for some point in the
future. Nominal dollars increase from today’s dollars by inflation.

Real Dollars — These are dollars associated with escalated funding and earnings assumptions.
Real dollars exclude any impact of inflation. The purchasing power of what they are paying,
therefore, remains constant over time.

Low Level Radioactive Waste (LLRW) — Radioactive waste that is not classified as high level
radioactive waste, transuranic waste, SNF, or byproduct material as defined in Section 11e.(2) of
the Atomic Energy Act (uranium or thorium tailings and waste). All radioactive products of
decommissioning the Plant are LLRW except the SNF, which is high level radioactive waste. A
small volume of low-level radioactive waste, identified in the decommissioning cost estimate as
“Greater than Class C” waste (GTCC), is designated for disposal along with the SNF due to the
more rigorous requirements for its isolation from the environment.

High Level Radioactive Waste (HLRW) — The spent fuel, generated during plant operations,
is the only high level radioactive waste addressed within the process outlined to decommission
the Plant.



ATTACHMENT B
Fund Roles, Responsibilities and Investment Guidelines

State Treasurer — RSA 162-F:20 mandates that the New Hampshire State Treasurer administer
each nuclear decommissioning financing fund. Responsibilities of the State Treasurer, spelled
out in RSA 162-F and the Seabrook Nuclear Decommissioning Financing Fund Master Trust
Agreement (Master Trust Agreement), include providing approvals for:

Appointment and replacement of the Trustee, the Investment Consultant, one or more
Fund Managers and their respective compensation fee schedules,

Revisions of the Investment Guidelines, and

Decommissioning Financing Fund Payment Schedule (Funding Schedule) which
determines the monthly contribution of each Joint Owner.

In accordance with the Master Trust Agreement, the State Treasurer reviews and forwards the
Investment Consultant’s annual report to the Committee reflecting the performance of the
Decommissioning Fund for the preceding year. After reviewing the Investment Consultant’s
report, the State Treasurer and the Managing Agent then submit a joint annual report which
includes the current inflation estimate, the estimated future earnings of the Decommissioning
Trust and a statement on the adequacy of the Funding Schedule. Monthly reports from the
Trustee are also reviewed and retained by the State Treasurer.

Managing Agent — NextEra Energy Seabrook, LLC, a Delaware limited liability company,
pursuant to the Seabrook Project Managing Agent Operating Agreement (the Managing Agent
Agreement), is the Managing Agent for the Seabrook Joint Owners. NextEra Energy Seabrook,
LLC is responsible, under the terms of the Joint Ownership Agreement and the Managing Agent
Agreement, for operation of the Plant and for the development and modification of plans and
cost estimates for the eventual decommissioning of the Plant. NextEra Energy Seabrook, LLC,
an indirect wholly-owned subsidiary of NextEra Energy Resources, LLC, which is an indirect
wholly-owned subsidiary of NextEra Energy, Inc. is also responsible for certain administrative
duties, which include:

facilitating the collection of funds from the Joint Owners and the depositing of such funds
into the decommissioning fund,

providing payment calculations and schedule of payments, and

acting as spokesman for all of the Joint Owners' in dealings with the State of New
Hampshire with respect to the Seabrook Nuclear Decommissioning Financing Fund.

! In some cases an owner or owners may elect to represent their individual interests directly.



Trustee — Two irrevocable trusts have been established for, and are independent of, each of the
Seabrook Joint Owners for the purpose of holding and disbursing funds to be used in the
decommissioning of the Plant. The Qualified Trust was established as a nuclear
decommissioning reserve fund under Section 468A? of the Internal Revenue Code of 1986. The
Non-Qualified Trust is not subject to the requirements of Section 468A.

Under the terms of the Seabrook Nuclear Decommissioning Financing Fund Master Trust
Agreement, as amended and restated (Master Trust Agreement), Mellon Trust of Delaware,
National Association, (Mellon Trust), has served as trustee for the Trust since January 1, 2006.
Effective January 15, 2008, Mellon Trust merged into The Bank of New York (Delaware) and
has since been renamed BNY Mellon Trust of Delaware. As no new trustee was created by the
merger, under applicable fiduciary and contract law, the terms of the trust and custody
agreements did not need to be amended to reflect the merger. The Trustee’s responsibilities
include holding, investing, reinvesting, transferring funds between the trusts, and disbursing
principal and income of the trusts. Further rights and responsibilities of the Trustee are discussed
in the Master Trust Agreement.

Investment Consultant — The Master Trust Agreement requires an independent investment
consultant, appointed by the Managing Agent and approved by the State Treasurer. LCG
Associates, Inc. was appointed to this role on effective January 1, 2012 and became responsible
for the Funding Schedule beginning with the 2012-1 docket. The investment consultant cannot
be the Trustee or a Fund Manager. Responsibilities of the investment consultant include:

an annual review of the investment guidelines,
proposed revisions to the investment guidelines, as appropriate,

at least an annual evaluation of the Trustee’s or the Fund Manager’s investment
performance for the State Treasurer and Managing Agent,

annual inflation estimates and earnings projections for each Trust to the Managing Agent
and State Treasurer,

updates to the Funding Schedule, and
independent oversight for the State Treasurer.

Fund Manager — The Master Trust Agreement provides the Managing Agent with the

2 NOTE: Code Section 468A relates to the tax deductibility of a contribution to a nuclear decommissioning fund.
Generally, an eligible tax payer is allowed a tax deduction in the year in which a cash contribution is made to a
decommissioning fund. The deduction is limited to the lesser of: i) the amount of contributions included in the
taxpayer’s cost of service for ratemaking purposes and actually collected from the ratepayer or; ii) an IRS ruling
amount. Contributions in excess of these amounts are not deductible in that tax year. Annual earnings are taxed at
20% rather than at normal corporate tax rates, and are paid from the Qualified Trust Accounts.

Distributions from the decommissioning fund are included in gross income of the eligible taxpayer at the time of
the distribution. Tax deductions are allowed for decommissioning costs in the year when economic performance
occurs.



authority to appoint, subject to approval of the State Treasurer, one or more Fund Managers to
manage the investment activity of a designated portion of each Trust. A Fund Manager is
responsible for determining whether its investments are in compliance with the investment
guidelines. Eaton Vance Management was appointed in April 2015 as the Fund Manager of the
fixed income investments, effective June 1, 2015. Eaton Vance Management, a Boston-based
investment management firm, is a wholly owned subsidiary of Eaton Vance Corp. State Street
Global Advisors (SSgA), a Boston-based investment management division of State Street Bank
& Trust Company is the Fund Manager for NextEra Energy Seabrook’s domestic equity.
Highbridge Principal Strategies, KKR Credit Advisors (US) LLC and Avenue Europe
International Management manage direct lending/senior loan limited partnerships for NextEra
Energy Seabrook’s opportunistic allocation.  Highbridge Principal Strategies, LLC is a
subsidiary of Highbridge Capital Management, LLC, which itself is a subsidiary of JPMorgan
Asset Management Holdings Inc. (“JPMAM?”). JPMAM is a subsidiary of JPMorgan Chase &
Co. KKR Credit Advisors (US) LLC is a wholly owned subsidiary of Kohlberg, Kravis, Roberts
& Co., and Avenue Europe International Management is an affiliate of Avenue Capital Group.
NextEra Energy Seabrook’s international equity exposure is provided by the Dodge & Cox
International Stock mutual fund. The Vanguard S&P 500 Index mutual fund provides the
Municipal Joint Owners large-cap equity exposure; the Vanguard Midcap Index mutual fund
provides mid- to small-cap equities for the Municipal Joint Owners; and the Dodge & Cox
International Stock mutual fund is used for international equity for the Municipal Joint Owners.

INVESTMENT GUIDELINES

Investment Guidelines have been established, pursuant to the Master Trust Agreement, to control
investment risk of the decommissioning funds while maximizing potential investment gains.
Currently, the objectives of the current Investment Guidelines as approved by the State Treasurer
are to:

Preserve the purchasing power of principal by achieving investment earnings in
excess of inflation,

Earn a rate of return equal to or greater than the rate assumed for funding
purposes,

Employ multiple asset classes to allow for prudent diversification and the
resultant lowering of return volatility, and

Invest all assets so as to adhere to the prudent investor standard and to maintain
the Fund’s tax-qualified status, where appropriate.

The Guidelines are reviewed at least annually by the Investment Consultant and all revisions are
approved by the Managing Agent and the State Treasurer.



ATTACHMENT C

LCG Associates Report with Funding Runs 1 through 10


























































































For all of these reasons, LCG respectfully recommends that the Committee approve 9.5% as the
return assumption for the equity investments in the Trust.
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Seabrook Station: 2015 NDFC Annual Report

May 2015

Funding Runs for annual report will use beginning balances as of April 30, 2015

Run # Funding date | Cost escalation Equity 2016 Escrow status 2016 contribution Projected overfunding
assumption
Released to Joint Owner, |NextEra - - NextEra - $61,631,746,007
if an owner is not fully |MMWEC - - MMWEC - $1,307,555,863
0, 0,
! 2030 3.50% 9.50% funded transfer to Trust |Hudson - - Hudson - $12,511,107
on 12/31/2016 Taunton - - Taunton - $15,986,250
Released to Joint Owner, |NextEra - - NextEra - $164,802,232,255
if an owner is not fully |MMWEC - - MMWEC - $9,637,451,131
0, 0,
2 2050 3.50% 9.50% funded transfer to Trust |Hudson - - Hudson - $54,845,486
on 12/31/2016 Taunton - - Taunton - $68,560,581
Released to Joint Owner, |NextEra - - NextEra - $93,356,067,325
if an owner is not fully |MMWEC - - MMWEC - $2,306,247,875
0, 0,
3 2030 2.58% 9.50% funded transfer to Trust |Hudson - - Hudson - $28,656,713
on 12/31/2016 Taunton - - Taunton - $36,366,775
Released to Joint Owner, |NextEra - - NextEra - $15,466,236,637
if an owner is not fully |MMWEC - $686,509 MMWEC - -
0, 0, !
4 2030 3.85% 8.50% funded transfer to Trust |Hudson - - Hudson - $517,392
on 12/31/2016 Taunton - - Taunton - $1,214,917
Transfer to Trust on NextEra - - NextEra - $22,380,119,374
5 2030 3.85% 8.50% 12/31/2016, regardless of MMWEC - $686,509 MMWEC - )
Hudson - - Hudson - $517,392
overfunded status
Taunton - - Taunton - $1,214,917
Released to Joint Owner, |NextEra - - NextEra - $92,947,650,771
if an owner is not fully |MMWEC - - MMWEC - $4,211,225,979
0, 0,
6 2050 3.85% 8.50% funded transfer to Trust |Hudson - - Hudson - $33,353,763
on 12/31/2016 Taunton - - Taunton - $50,370,454
Released to Joint Owner, |NextEra - - NextEra - $26,144,244,730
if an owner is not fully [MMWEC - $193,499 MMWEC - -
0, 0, '
! 2030 3.50% 8.50% funded transfer to Trust |Hudson - - Hudson - $5,872,993
on 12/31/2016 Taunton - - Taunton - $7,894,447
Released to Joint Owner, |NextEra - - NextEra - $47,540,436,809
if an owner is not fully [MMWEC - $83,996 MMWEC - -
0, 0, !
8 2030 3.85% 9.50% funded transfer to Trust |Hudson - - Hudson - $5,212,337
on 12/31/2016 Taunton - - Taunton - $6,763,261
Released to Joint Owner, |NextEra - - NextEra - $65,123,910,410
2030, 2040 DOE if an owner is not fully |MMWEC - - MMWEC - $1,794,689,481
1 R . 0, . 0,
— Pickup 3.50% 9.50% funded transfer to Trust |Hudson - - Hudson - $15,786,864
on 12/31/2016 Taunton - - Taunton - $20,236,446
Released to Joint Owner, |NextEra - - NextEra - $169,445,638,622
2050, 2040 DOE if an owner is not fully |MMWEC - - MMWEC - $10,239,752,553
10[2] B .509 .509
g Pickup 3.50% 9.50% funded transfer to Trust |Hudson - - Hudson - $58,399,937
on 12/31/2016 Taunton - - Taunton - $73,136,804

[1] Assumes Scenario 1; 2030 - 2040 DOE Pickup

[2] Assumes Scenario 3; 2050 - 2040 DOE Pickup




Run 1 Trust Earnings: Pre-tax Returns Tax Rate
12/31/2015 Cost: $1,157,761,284 1A Fixed Income 6% 20%
Funding Date: 3/15/2030 1B Equities 9.5% 20%
Escalation: 3.50% 1C Cash 3.5% 20%
Inflation: 3% 2 Fixed Income 6% 0%
Escrow Return: 0.25% 3 Fixed Income 6% 0%
DOE No 4 Cash 3.5% 0%
5 Equities 9.5% 0%
6 Equities 9.5% 0%
7 Opportunistic 7.5% (net) 0%
Next Era MMWEC Hudson Taunton Totals
12/31/15 Escrow Bal $23,628,373 $8,034,451 $6,894 $9,988 $31,679,705
12/31/15 Trust Bal $594,679,816 $56,291,900 $521,625 $683,443 $652,176,784
TOTAL BALANCE $618,308,189 $64,326,351 $528,519 $693,431 $683,856,490
Escrow to Trust
Contributions (next 2 years):
2015 $0 $559,100 $0 $0 $559,100
2016 $0 $0 $0 $0 $0
2017 $0 $0 $0 $0 $0
Total Projected 2018-2029 $0 $0 $0 $0 $0
Project Balance 2020 $798,531,501 $85,698,617 $680,802 $889,679 $885,800,599
% Target Decom 2020 62% 51% 61% 61% 61%
Project Balance 2030 $1,648,332,341 $172,771,768 $1,280,977 $1,667,475 $1,824,052,562
% Target Decom 2030 88% 70% 78% 78% 86%
Project Balance 2050 $1,821,715,532 $86,180,708 $874,267 $1,148,484 $1,909,918,991
% Target Decom 2050 173% 62% 95% 96% 156%
Final Projected Assets (2101) $61,631,746,007 $1,307,555,863 $12,511,107 $15,986,250 $62,967,799,227
% Target Decom Complete (2101) 100% 100% 100% 100% 100%
Lowest Coverage Ratio Decom
Period 4.6 3.4 4.4 4.4 4.4
Target Equity Allocation (%) 65% 55% 30% 30%




Run 2 Trust Earnings: Pre-tax Returns Tax Rate
12/31/2015 Cost: $1,065,965,245 1A Fixed Income 6% 20%
Funding Date: 3/15/2050 1B Equities 9.5% 20%
Escalation: 3.50% 1C Cash 3.5% 20%
Inflation: 3% 2 Fixed Income 6% 0%
Escrow Return: 0.25% 3 Fixed Income 6% 0%
DOE No 4 Cash 3.5% 0%
5 Equities 9.5% 0%
6 Equities 9.5% 0%
7 Opportunistic 7.5% (net) 0%
Next Era MMWEC Hudson Taunton Totals
12/31/15 Escrow Bal $23,628,373 $8,034,451 $6,894 $9,988 $31,679,705
12/31/15 Trust Bal $594,679,816 $56,291,900 $521,625 $683,443 $652,176,784
TOTAL BALANCE $618,308,189 $64,326,351 $528,519 $693,431 $683,856,490
Contributions (next 2 years):
2015 $0 $559,100 $0 $0 $559,100
2016 $0 $0 $0 $0 $0
2017 $0 $0 $0 $0 $0
Total Projected 2018-2029 $0 $0 $0 $0 $0
Project Balance 2020 $798,531,501 $75,633,357 $680,802 $889,679 $875,735,339
% Target Decom 2020 62% 45% 61% 61% 72%
Project Balance 2030 $1,728,394,503 $158,632,797 $1,326,472 $1,722,162 $1,890,075,934
% Target Decom 2030 92% 65% 81% 81% 107%
Project Balance 2050 $8,103,167,788 $673,827,762 $4,879,783 $6,269,246 $8,788,144,580
% Target Decom 2050 769% 487% 528% 523% 233%
Final Projected Assets (2101) $164,802,232,255 $9,637,451,131 $54,845,486 $68,560,581 $174,563,089,453
% Target Decom Complete (2101) 100% 100% 100% 100% 100%
Lowest Coverage Ratio Decom
Period 13.6 8.1 10.0 9.9 13.1
Target Equity Allocation (%) 65% 55% 30% 30%




Run 3 Trust Earnings: Pre-tax Returns Tax Rate
12/31/2015 Cost: $1,147,470,072 1A Fixed Income 6% 20%
Funding Date: 3/15/2030 1B Equities 9.5% 20%
Escalation: 2.58% 1C Cash 3.5% 20%
Inflation: 3% 2 Fixed Income 6% 0%
Escrow Return: 0.25% 3 Fixed Income 6% 0%
DOE Yes 4 Cash 3.5% 0%
5 Equities 9.5% 0%
6 Equities 9.5% 0%
7 Opportunistic 7.5% (net) 0%
Next Era MMWEC Hudson Taunton Totals
12/31/15 Escrow Bal $23,628,373 $8,034,451 $6,894 $9,988 $31,679,705
12/31/15 Trust Bal $594,679,816 $56,291,900 $521,625 $683,443 $652,176,784
TOTAL BALANCE $618,308,189 $64,326,351 $528,519 $693,431 $683,856,490
Contributions (next 2 years):
2015 $0 $559,100 $0 $0 $559,100
2016 $0 $0 $0 $0 $0
2017 $0 $0 $0 $0 $0
Total Projected 2018-2029 $0 $0 $0 $0 $0
Project Balance 2020 $798,561,802 $75,637,351 $680,829 $889,713 $875,769,694
% Target Decom 2020 62% 45% 61% 61% 106%
Project Balance 2030 $1,648,852,452 $152,447,997 $1,281,468 $1,668,110 $1,804,250,026
% Target Decom 2030 88% 62% 78% 78% 149%
Project Balance 2050 $2,456,525,352 $96,121,970 $1,368,725 $1,787,282 $2,555,803,329
% Target Decom 2050 233% 69% 148% 149% 3115%
Final Projected Assets (2101) $93,356,067,325 $2,306,247,875 $28,656,713 $36,366,775 $95,727,338,688
% Target Decom Complete (2101) 100% 100% 100% 100% 100%
Lowest Coverage Ratio Decom
Period 5.6 3.5 53 53 53
Target Equity Allocation (%) 65% 55% 30% 30%




Run 4 Trust Earnings: Pre-tax Returns Tax Rate
12/31/2015 Cost: $1,161,676,418 1A Fixed Income 6% 20%
Funding Date: 3/15/2030 1B Equities 8.5% 20%
Escalation: 3.85% 1C Cash 3.5% 20%
Inflation: 3% 2 Fixed Income 6% 0%
Escrow Return: 0.25% 3 Fixed Income 6% 0%
DOE No 4 Cash 3.5% 0%
5 Equities 8.5% 0%
6 Equities 8.5% 0%
7 Opportunistic 7.5% (net) 0%
Next Era MMWEC Hudson Taunton Totals
12/31/15 Escrow Bal $23,628,373 $8,034,451 $6,894 $9,988 $31,679,705
12/31/15 Trust Bal $592,155,888 $56,066,348 $520,521 $682,072 $649,424,829
TOTAL BALANCE $615,784,261 $64,100,799 $527,414 $692,060 $681,104,534
Escrow to Trust Escrow to Trust Escrow to Trust
Contributions (next 2 years):
2015 $0 $559,100 $0 $0 $559,100
2016 $0 $686,509 $0 $0 $686,509
2017 $0 $707,105 $0 $0 $707,105
Total Projected 2018-2029 $0 $10,336,309 $0 $0 $10,336,309
Project Balance 2020 $775,401,226 $86,993,148 $679,640 $890,081 $863,964,095
% Target Decom 2020 61% 52% 60% 61% 59%
Project Balance 2030 $1,507,587,817 $179,673,737 $1,245,220 $1,626,265 $1,690,133,039
% Target Decom 2030 81% 73% 76% 76% 79%
Project Balance 2050 $938,770,488 $65,104,954 $509,850 $693,246 $1,005,078,538
% Target Decom 2050 89% 47% 55% 58% 82%
Final Projected Assets (2101) $15,466,236,637 $0 $517,392 $1,214,917 $15,467,968,946
% Target Decom Complete (2101) 100% 100% 100% 100% 100%
Lowest Coverage Ratio Decom
Period 3.8 3.3 3.9 3.5 3.7
Target Equity Allocation (%) 65% 55% 30% 30%




Run 5 Trust Earnings: Pre-tax Returns Tax Rate
12/31/2015 Cost: $1,161,676,418 1A Fixed Income 6% 20%
Funding Date: 3/15/2030 1B Equities 8.5% 20%
Escalation: 3.85% 1C Cash 3.5% 20%
Inflation: 3% 2 Fixed Income 6% 0%
Escrow Return: 0.25% 3 Fixed Income 6% 0%
DOE No 4 Cash 3.5% 0%
5 Equities 8.5% 0%
6 Equities 8.5% 0%
7 Opportunistic 7.5% (net) 0%
Next Era MMWEC Hudson Taunton Totals
12/31/15 Escrow Bal $23,628,373 $8,034,451 $6,894 $9,988 $31,679,705
12/31/15 Trust Bal $592,155,888 $56,066,348 $520,521 $682,072 $649,424,829
TOTAL BALANCE $615,784,261 $64,100,799 $527,414 $692,060 $681,104,534

Escrow to Trust

Escrow to Trust

Escrow to Trust

Escrow to Trust

Contributions (next 2 years):

2015 $0 $559,100 $0 $0 $559,100
2016 $0 $686,509 $0 $0 $686,509
2017 $0 $707,105 $0 $0 $707,105
Total Projected 2018-2029 $0 $10,336,309 $0 $0 $10,336,309
Project Balance 2020 $805,400,561 $86,993,148 $679,640 $890,081 $893,963,431
% Target Decom 2020 63% 52% 60% 61% 61%
Project Balance 2030 $1,571,713,553 $179,673,737 $1,245,220 $1,626,265 $1,754,258,775
% Target Decom 2030 84% 73% 76% 76% 82%
Project Balance 2050 $1,153,627,264 $65,104,954 $509,850 $693,246 $1,219,935,314
% Target Decom 2050 109% 47% 55% 58% 100%
Final Projected Assets (2101) $22,380,119,374 $0 $517,392 $1,214,917 $22,381,851,683
% Target Decom Complete (2101) 100% 100% 100% 100% 100%
Lowest Coverage Ratio Decom
Period 4.0 3.3 3.9 3.9 3.9
Target Equity Allocation (%) 65% 55% 30% 30%




Run 6 Trust Earnings: Pre-tax Returns Tax Rate
12/31/2015 Cost: $1,069,569,958 1A Fixed Income 6% 20%
Funding Date: 3/15/2050 1B Equities 8.5% 20%
Escalation: 3.85% 1C Cash 3.5% 20%
Inflation: 3% 2 Fixed Income 6% 0%
Escrow Return: 0.25% 3 Fixed Income 6% 0%
DOE No 4 Cash 3.5% 0%
5 Equities 8.5% 0%
6 Equities 8.5% 0%
7 Opportunistic 7.5% (net) 0%
Next Era MMWEC Hudson Taunton Totals
12/31/15 Escrow Bal $23,628,373 $8,034,451 $6,894 $9,988 $31,679,705
12/31/15 Trust Bal $592,155,888 $56,066,348 $520,521 $682,072 $649,424,829
TOTAL BALANCE $615,784,261 $64,100,799 $527,414 $692,060 $681,104,534
Contributions (next 2 years):
2015 $0 $559,100 $0 $0 $559,100
2016 $0 $0 $0 $0 $0
2017 $0 $0 $0 $0 $0
Total Projected 2018-2029 $0 $0 $0 $0 $0
Project Balance 2020 $775,412,758 $73,803,401 $671,271 $877,986 $850,765,416
% Target Decom 2020 61% 44% 60% 60% 70%
Project Balance 2030 $1,572,879,543 $147,021,799 $1,269,072 $1,652,378 $1,722,822,792
% Target Decom 2030 84% 60% 77% 78% 97%
Project Balance 2050 $6,429,843,686 $565,867,814 $4,409,123 $5,700,706 $7,005,821,329
% Target Decom 2050 610% 409% 477% 476% 185%
Final Projected Assets (2101) $92,947,650,771 $4,211,225,979 $33,353,763 $50,370,454 $97,242,600,966
% Target Decom Complete (2101) 100% 100% 100% 100% 100%
Lowest Coverage Ratio Decom
Period 10.6 5.7 7.7 8.8 10.2
Target Equity Allocation (%) 65% 55% 30% 30%




Run 7 Trust Earnings: Pre-tax Returns Tax Rate
12/31/2015 Cost: $1,157,761,284 1A Fixed Income 6% 20%
Funding Date: 3/15/2030 1B Equities 8.5% 20%
Escalation: 3.50% 1C Cash 3.5% 20%
Inflation: 3% 2 Fixed Income 6% 0%
Escrow Return: 0.25% 3 Fixed Income 6% 0%
DOE No 4 Cash 3.5% 0%
5 Equities 8.5% 0%
6 Equities 8.5% 0%
7 Opportunistic 7.5% (net) 0%
Next Era MMWEC Hudson Taunton Totals
12/31/15 Escrow Bal $23,628,373 $8,034,451 $6,894 $9,988 $31,679,705
12/31/15 Trust Bal $592,155,888 $56,066,348 $520,521 $682,072 $649,424,829
TOTAL BALANCE $615,784,261 $64,100,799 $527,414 $692,060 $681,104,534
Escrow to Trust
Contributions (next 2 years):
2015 $0 $559,100 $0 $0 $559,100
2016 $0 $193,499 $0 $0 $193,499
2017 $0 $199,303 $0 $0 $199,303
Total Projected 2018-2029 $0 $2,913,376 $0 $0 $2,913,376
Project Balance 2020 $775,412,758 $84,640,923 $671,281 $877,986 $861,602,948
% Target Decom 2020 61% 50% 60% 60% 59%
Project Balance 2030 $1,507,793,779 $166,369,165 $1,230,005 $1,604,286 $1,676,997,236
% Target Decom 2030 81% 68% 75% 75% 79%
Project Balance 2050 $1,193,324,335 $53,988,334 $667,373 $890,240 $1,248,870,282
% Target Decom 2050 113% 39% 72% 74% 102%
Final Projected Assets (2101) $26,144,244,730 $0 $5,872,993 $7,894,447 $26,158,012,170
% Target Decom Complete (2101) 100% 100% 100% 100% 100%
Lowest Coverage Ratio Decom
Period 4.1 3.3 4.2 4.2 4.0
Target Equity Allocation (%) 65% 55% 30% 30%




Run 8 Trust Earnings: Pre-tax Returns Tax Rate
12/31/2015 Cost: $1,161,676,418 1A Fixed Income 6% 20%
Funding Date: 3/15/2030 1B Equities 9.5% 20%
Escalation: 3.85% 1C Cash 3.5% 20%
Inflation: 3% 2 Fixed Income 6% 0%
Escrow Return: 0.25% 3 Fixed Income 6% 0%
DOE No 4 Cash 3.5% 0%
5 Equities 9.5% 0%
6 Equities 9.5% 0%
7 Opportunistic 7.5% (net) 0%
Next Era MMWEC Hudson Taunton Totals
12/31/15 Escrow Bal $23,628,373 $8,034,451 $6,894 $9,988 $31,679,705
12/31/15 Trust Bal $594,679,816 $56,291,900 $521,625 $683,443 $652,176,784
TOTAL BALANCE $618,308,189 $64,326,351 $528,519 $693,431 $683,856,490
Escrow to Trust
Contributions (next 2 years):
2015 $0 $559,100 $0 $0 $559,100
2016 $0 $83,996 $0 $0 $83,996
2017 $0 $86,516 $0 $0 $86,516
Total Projected 2018-2029 $0 $1,264,672 $0 $0 $1,264,672
Project Balance 2020 $798,519,859 $86,102,098 $680,792 $889,666 $886,192,414
% Target Decom 2020 62% 51% 61% 61% 61%
Project Balance 2030 $1,648,124,405 $175,092,899 $1,280,782 $1,667,221 $1,826,165,306
% Target Decom 2030 88% 71% 78% 78% 86%
Project Balance 2050 $1,550,806,188 $58,836,356 $663,453 $876,129 $1,611,182,127
% Target Decom 2050 147% 42% 72% 73% 132%
Final Projected Assets (2101) $47,540,436,809 $0 $5,212,337 $6,763,261 $47,552,412,407
% Target Decom Complete (2101) 100% 100% 100% 100% 100%
Lowest Coverage Ratio Decom
Period 4.3 3.3 4.1 4.1 4.2
Target Equity Allocation (%) 65% 55% 30% 30%




Run 9 Trust Earnings: Pre-tax Returns Tax Rate
12/31/2015 Cost: $963,996,890 1A Fixed Income 6% 20%
Funding Date: 3/15/2030 1B Equities 9.5% 20%
Escalation: 3.50% 1C Cash 3.5% 20%
Inflation: 3% 2 Fixed Income 6% 0%
Escrow Return: 0.25% 3 Fixed Income 6% 0%
DOE Yes 4 Cash 3.5% 0%
5 Equities 9.5% 0%
6 Equities 9.5% 0%
7 Opportunistic 7.5% (net) 0%
Next Era MMWEC Hudson Taunton Totals
12/31/15 Escrow Bal $23,628,373 $8,034,451 $6,894 $9,988 $31,679,705
12/31/15 Trust Bal $594,679,816 $56,291,900 $521,625 $683,443 $652,176,784
TOTAL BALANCE $618,308,189 $64,326,351 $528,519 $693,431 $683,856,490
Escrow to Trust
Contributions (next 2 years):
2015 $0 $559,100 $0 $0 $559,100
2016 $0 $0 $0 $0 $0
2017 $0 $0 $0 $0 $0
Total Projected 2018-2029 $0 $0 $0 $0 $0
Project Balance 2020 $798,531,501 $85,698,617 $680,802 $889,679 $885,800,599
% Target Decom 2020 62% 51% 61% 61% 61%
Project Balance 2030 $1,648,332,341 $172,771,768 $1,280,977 $1,667,475 $1,824,052,562
% Target Decom 2030 88% 70% 78% 78% 86%
Project Balance 2050 $1,798,016,788 $83,147,422 $854,803 $1,123,314 $1,883,142,326
% Target Decom 2050 171% 60% 93% 94% 154%
Final Projected Assets (2101) $65,123,910,410 $1,794,689,481 $15,786,864 $20,236,446 $66,954,623,200
% Target Decom Complete (2101) 100% 100% 100% 100% 100%
Lowest Coverage Ratio Decom
Period 4.6 3.4 4.4 4.4 4.5
Target Equity Allocation (%) 65% 55% 30% 30%




Run 10 Trust Earnings: Pre-tax Returns Tax Rate
12/31/2015 Cost: $900,759,324 1A Fixed Income 6% 20%
Funding Date: 3/15/2050 1B Equities 9.5% 20%
Escalation: 3.50% 1C Cash 3.5% 20%
Inflation: 3% 2 Fixed Income 6% 0%
Escrow Return: 0.25% 3 Fixed Income 6% 0%
DOE Yes 4 Cash 3.5% 0%
5 Equities 9.5% 0%
6 Equities 9.5% 0%
7 Opportunistic 7.5% (net) 0%
Next Era MMWEC Hudson Taunton Totals
12/31/15 Escrow Bal $23,628,373 $8,034,451 $6,894 $9,988 $31,679,705
12/31/15 Trust Bal $594,679,816 $56,291,900 $521,625 $683,443 $652,176,784
TOTAL BALANCE $618,308,189 $64,326,351 $528,519 $693,431 $683,856,490
Contributions (next 2 years):
2015 $0 $559,100 $0 $0 $559,100
2016 $0 $0 $0 $0 $0
2017 $0 $0 $0 $0 $0
Total Projected 2018-2029 $0 $0 $0 $0 $0
Project Balance 2020 $798,531,501 $75,633,357 $680,802 $889,679 $875,735,339
% Target Decom 2020 62% 45% 61% 61% 72%
Project Balance 2030 $1,728,394,503 $158,632,797 $1,326,472 $1,722,162 $1,890,075,934
% Target Decom 2030 92% 65% 81% 81% 107%
Project Balance 2050 $8,103,167,788 $673,827,762 $4,879,783 $6,269,246 $8,788,144,580
% Target Decom 2050 769% 487% 528% 523% 233%
Final Projected Assets (2101) $169,445,638,622 $10,239,752,553 $58,399,937 $73,136,804 $179,816,927,915
% Target Decom Complete (2101) 100% 100% 100% 100% 100%
Lowest Coverage Ratio Decom
Period 13.9 8.3 10.2 10.1 13.4
Target Equity Allocation (%) 65% 55% 30% 30%




ATTACHMENT D

Joint Owner Proposed Funding Schedule (Funding Run 1)



Run 1 Trust Earnings: Pre-tax Returns Tax Rate
12/31/2015 Cost: $1,157,761,284 1A Fixed Income 6% 20%
Funding Date: 3/15/2030 1B Equities 9.5% 20%
Escalation: 3.50% 1C Cash 3.5% 20%
Inflation: 3% 2 Fixed Income 6% 0%
Escrow Return: 0.25% 3 Fixed Income 6% 0%
DOE No 4 Cash 3.5% 0%
5 Equities 9.5% 0%
6 Equities 9.5% 0%
7 Opportunistic 7.5% (net) 0%
Next Era MMWEC Hudson Taunton Totals
12/31/15 Escrow Bal $23,628,373 $8,034,451 $6,894 $9,988 $31,679,705
12/31/15 Trust Bal $594,679,816 $56,291,900 $521,625 $683,443 $652,176,784
TOTAL BALANCE $618,308,189 $64,326,351 $528,519 $693,431 $683,856,490
Escrow to Trust
Contributions (next 2 years):
2015 $0 $559,100 $0 $0 $559,100
2016 $0 $0 $0 $0 $0
2017 $0 $0 $0 $0 $0
Total Projected 2018-2029 $0 $0 $0 $0 $0
Project Balance 2020 $798,531,501 $85,698,617 $680,802 $889,679 $885,800,599
% Target Decom 2020 62% 51% 61% 61% 61%
Project Balance 2030 $1,648,332,341 $172,771,768 $1,280,977 $1,667,475 $1,824,052,562
% Target Decom 2030 88% 70% 78% 78% 86%
Project Balance 2050 $1,821,715,532 $86,180,708 $874,267 $1,148,484 $1,909,918,991
% Target Decom 2050 173% 62% 95% 96% 156%
Final Projected Assets (2101) $61,631,746,007 $1,307,555,863 $12,511,107 $15,986,250 $62,967,799,227
% Target Decom Complete (2101) 100% 100% 100% 100% 100%
Lowest Coverage Ratio Decom
Period 4.6 3.4 4.4 4.4 4.4
Target Equity Allocation (%) 65% 55% 30% 30%




Seabrook Station Funding Run
Decommissioning Cost Projection

As of 4/30/2015
Total for All Owners - Run 1
Escrow Trust
Contributions and

Beginning of Year Transfers or End of Year Beginning of Year End of Year Decommissioning Escrow + Trust Balance
Year Balance Contributions Earnings Disbursements Balance Balance Escrow Transfer Earnings Fees and Expenses Expense Taxes End of Year Balance (End of Year)
2016 S 31,679,705 | $ - $ 79,199 | 31,758,904 | $ - $ 652,176,784 | $ 8,054,537 | $ 55,001,392 | $ 1,880,864 | $ - S 7,346,946 | S 706,004,904 S 706,004,904
2017 S - $ - $ - $ - $ - $ 706,004,904 | $ - $ 60,400,748 | $ 2,412,372 | $ - S 2,836,738 | $ 761,156,542 S 761,156,542
2018 S - $ - $ - $ - $ - $ 761,156,542 | $ - $ 65,661,987 | $ 2,933,560 | $ - S 2,862,937 | $ 821,022,031 S 821,022,031
2019 S - $ - $ - $ - $ - $ 821,022,031 | $§ - $ 70,941,205 | $ 3,103,661 | $ - S 3,058,976 | $ 885,800,599 S 885,800,599
2020 S - $ - $ - $ - $ - $ 885,800,599 | $ - $ 76,675,686 | S 3,253,315 | $ - S 3,276,426 | $ 955,946,544 S 955,946,544
2021 S - $ - $ - $ - $ - $ 955,946,544 | $ - $ 82,875,999 | $ 3,496,898 | $ - S 3,498,601 | $ 1,031,827,043 S 1,031,827,043
2022 S - $ - $ - $ - $ - $ 1,031,827,043 | $ - $ 89,591,868 | $ 3,763,041 | $ - S 3,727,042 | $ 1,113,928,828 S 1,113,928,828
2023 S - $ - $ - $ - $ - $ 1,113,928,828 | $ - $ 96,867,757 | $ 4,050,922 | $ - S 3,963,171 | $ 1,202,782,492 S 1,202,782,492
2024 S - $ - $ - $ - $ - $ 1,202,782,492 | $ - $ 104,751,938 | $ 4,362,409 | $ - S 4,208317 | $ 1,298,963,704 S 1,298,963,704
2025 S - $ - $ - $ - $ - $ 1,298,963,704 | $ - $ 113,296,832 | $ 4,699,530 | $ - S 4,463,737 | $ 1,403,097,268 S 1,403,097,268
2026 S - $ - $ - $ - $ - $ 1,403,097,268 | $ - $ 114,449,057 | $ 3,646,679 | $ - S 11,006,440 | $ 1,502,893,206 S 1,502,893,206
2027 S - $ - $ - $ - $ - $ 1,502,893,206 | $ - $ 114,510,509 | $ 3,582,746 | $ - S 2,943,793 | $ 1,610,877,175 S 1,610,877,175
2028 S - $ - $ - $ - $ - $ 1,610,877,175 [ $ - $ 114,698,793 | $ 3,436,581 | $ - S 2,685,270 | $ 1,719,454,117 S 1,719,454,117
2029 S - $ - $ - $ - $ - $ 1,719,454,117 | $ - $ 110,313,971 | $ 3,822,232 | $ - S 1,893,294 | $ 1,824,052,562 S 1,824,052,562
2030 S - $ - $ - $ - $ - $ 1,824,052,562 | $ - $ 99,290,825 | $ 3,968,406 | $ 99,300,600 | $ 4,294,146 | S 1,815,780,234 S 1,815,780,234
2031 S - $ - $ - $ - $ - $ 1,815,780,234 | $ - $ 91,518,580 | $ 3,174,577 | $ 223,882,467 | $ 4,895,120 | $ 1,675,346,650 S 1,675,346,650
2032 S - $ - $ - $ - $ - $ 1,675,346,650 | $ - $ 84,548,400 | $ 3,088,213 | 293,133,481 | $ 3,131,700 | $ 1,460,541,656 S 1,460,541,656
2033 S - $ - $ - $ - $ - $ 1,460,541,656 | $ - $ 75,059,015 | $ 2,894,094 | $ 227,135,635 | $ 71$ 1,305,570,935 S 1,305,570,935
2034 S - $ - $ - $ - $ - $ 1,305,570,935 | $ - $ 67,424,263 | S 2,698,597 | $ 191,898,511 | $ - S 1,178,398,090 S 1,178,398,090
2035 S - $ - $ - $ - $ - $ 1,178,398,090 | $ - $ 60,952,225 | $ 2,543,415 | $ 169,878,041 | $ - S 1,066,928,859 S 1,066,928,859
2036 S - $ - $ - $ - $ - $ 1,066,928,859 | $ - $ 56,700,679 | $ 2,421,567 | $ 103,103,438 | $ - S 1,018,104,533 S 1,018,104,533
2037 S - $ - $ - $ - $ - $ 1,018,104,533 | $ - $ 54,796,491 | $ 2,385,494 | $ 75,233,963 | $ - S 995,281,568 S 995,281,568
2038 S - $ - $ - $ - $ - $ 995,281,568 | $ - $ 53,816,661 | $ 2,385,581 | $ 65,178,687 | $ - S 981,533,961 S 981,533,961
2039 S - $ - $ - $ - $ - $ 981,533,961 | § - $ 54,306,637 | $ 2,406,778 | $ 23,028,275 [ $ - S 1,010,405,544 S 1,010,405,544
2040 S - $ - $ - $ - $ - $ 1,010,405,544 | $ - $ 65,491,090 | $ 2,943,637 | S 12,173,294 | $ - S 1,060,779,703 S 1,060,779,703
2041 S - $ - $ - $ - $ - $ 1,060,779,703 | $ - $ 74,100,460 | $ 3,155,443 | $ 12,564,935 | $ - S 1,119,159,786 S 1,119,159,786
2042 S - $ - $ - $ - $ - $ 1,119,159,786 | $ - $ 83,806,880 | $ 3,609,823 | $ 13,004,708 | $ - S 1,186,352,135 S 1,186,352,135
2043 S - $ - $ - $ - $ - $ 1,186,352,135 | $ - $ 94,810,576 | $ 4,120,799 | $ 13,459,872 | $ - S 1,263,582,040 S 1,263,582,040
2044 S - $ - $ - $ - $ - $ 1,263,582,040 | $ - $ 107,348,768 | $ 4,699,235 | $ 13,969,135 | $ - S 1,352,262,438 S 1,352,262,438
2045 S - $ - $ - $ - $ - $ 1,352,262,438 | $ - $ 114,926,532 | $ 4,892,285 | $ 14,418,552 | $ - S 1,447,878,134 S 1,447,878,134
2046 S - $ - $ - $ - $ - $ 1,447,878,134 | $ - $ 123,087,832 | $ 5,199,694 | $ 14,923,201 | $§ - S 1,550,843,070 S 1,550,843,070
2047 S - $ - $ - $ - $ - $ 1,550,843,070 | $ - $ 131,877,908 | $ 5,529,159 | $ 15,445,513 | $ - S 1,661,746,307 S 1,661,746,307
2048 S - $ - $ - $ - $ - $ 1,661,746,307 | $ - $ 141,345,233 | $ 5,882,374 | $ 16,029,904 | $ - S 1,781,179,263 S 1,781,179,263
2049 S - $ - $ - $ - $ - $ 1,781,179,263 | $ - $ 151,546,448 | $ 6,261,100 | $ 16,545,620 | $ - S 1,909,918,991 S 1,909,918,991
2050 S - $ - $ - $ - $ - $ 1,909,918,991 | $ - $ 162,542,113 | $ 6,667,531 | $ 17,124,717 | $ - S 2,048,668,857 S 2,048,668,857
2051 S - $ - $ - $ - $ - $ 2,048,668,857 | $ - $ 174,394,493 | $ 7,103,723 | $ 17,724,082 | $ - S 2,198,235,545 S 2,198,235,545
2052 S - $ - $ - $ - $ - $ 2,198,235,545 | $ - $ 187,170,421 | $ 7,571,991 | $ 18,394,683 | $ - S 2,359,439,293 S 2,359,439,293
2053 S - $ - $ - $ - $ - $ 2,359,439,293 | $ - $ 200,947,033 | $ 8,074,754 | $ 18,986,479 | $ - S 2,533,325,092 S 2,533,325,092
2054 S - $ - $ - $ - $ - $ 2,533,325,092 | $ - $ 215,806,968 | $ 8,614,965 | $ 19,651,006 | $ - S 2,720,866,089 S 2,720,866,089
2055 S - $ - $ - $ - $ - $ 2,720,866,089 | $ - $ 231,835,912 | $ 9,195,450 | $ 20,338,791 $ - S 2,923,167,760 S 2,923,167,760
2056 S - $ - $ - $ - $ - $ 2,923,167,760 | $ - $ 249,125,973 | $ 9,819,373 | $ 21,108,322 | $ - S 3,141,366,038 S 3,141,366,038
2057 S - $ - $ - $ - $ - $ 3,141,366,038 | $ - $ 267,782,361 | $ 10,490,064 | $ 21,787,422 | $ - S 3,376,870,913 S 3,376,870,913
2058 S - $ - $ - $ - $ - $ 3,376,870,913 | $ - $ 287,917,985 | $ 11,211,503 | $ 22,549,981 [ $ - S 3,631,027,414 S 3,631,027,414
2059 S - $ - $ - $ - $ - $ 3,631,027,414 | $ - $ 309,650,750 | $ 11,987,580 | $ 23,339,231 $ - S 3,905,351,354 S 3,905,351,354
2060 S - $ - $ - $ - $ - $ 3,905,351,354 | $ - $ 333,107,554 | $ 12,822,625 | $ 24,222,285 | $ - S 4,201,413,998 S 4,201,413,998
2061 S - $ - $ - $ - $ - $ 4,201,413,998 | $ - $ 358,432,087 | $ 13,721,214 | $ 25,001,568 | $ - S 4,521,123,303 S 4,521,123,303
2062 S - $ - $ - $ - $ - $ 4,521,123,303 | $ - $ 385,778,778 | $ 14,688,735 | $ 25,876,622 | $ - S 4,866,336,724 S 4,866,336,724
2063 S - $ - $ - $ - $ - $ 4,866,336,724 | $ - $ 415,309,854 | $ 15,730,539 | $ 26,782,304 | $ - S 5,239,133,734 S 5,239,133,734
2064 S - $ - $ - $ - $ - $ 5,239,133,734 | $ - $ 447,200,090 | $ 16,852,557 | $ 27,795,629 | $ - S 5,641,685,638 S 5,641,685,638
2065 S - $ - $ - $ - $ - $ 5,641,685,638 | $ - $ 481,645,952 | $ 18,061,079 | $ 28,689,874 | $ - S 6,076,580,637 S 6,076,580,637
2066 S - $ - $ - $ - $ - $ 6,076,580,637 | $ - $ 518,858,848 | $ 19,363,415 | $ 29,694,019 | $ - S 6,546,382,051 S 6,546,382,051
2067 S - $ - $ - $ - $ - $ 6,546,382,051 | $ - $ 559,061,967 | $ 20,766,927 | $ 30,733,310 | $ - S 7,053,943,780 S 7,053,943,780
2068 S - $ - $ - $ - $ - $ 7,053,943,780 | $ - $ 602,495,972 | $ 22,279,743 [ $ 31,896,124 | $ - S 7,602,263,886 S 7,602,263,886
2069 S - $ - $ - $ - $ - $ 7,602,263,886 | $ - $ 649,429,741 | $ 23,910,510 | $ 32,922,290 | $ - S 8,194,860,826 S 8,194,860,826
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Seabrook Station Funding Run
Decommissioning Cost Projection

As of 4/30/2015
Total for All Owners - Run 1
Escrow Trust

2070 S - S - S - $ - $ S 8,194,860,826 | $ - S 700,152,901 | $ 25,669,171 | $ 34,074,570 | $ - S 8,835,269,986 S 8,835,269,986
2071 S - S - S - $ - $ S 8,835,269,986 | $ - S 754,972,496 | $ 27,565,850 | $ 35,267,180 | $ - S 9,527,409,452 S 9,527,409,452
2072 S - S - S - $ - $ S 9,527,409,452 | $ - S 814,219,850 | $ 29,611,691 | $ 36,601,536 | $ - S 10,275,416,075 S 10,275,416,075
2073 S - S - S - $ - $ S 10,275,416,075 | $ - S 878,263,234 | $ 31,818,590 | $ 37,779,085 | $ - S 11,084,081,634 S 11,084,081,634
2074 S - S - S - $ - $ S 11,084,081,634 | $ - S 947,499,687 | $ 34,200,085 | $ 39,101,353 | $ - S 11,958,279,883 S 11,958,279,883
2075 S - S - S - $ - $ S 11,958,279,883 | $ - S 1,022,351,596 | $ 36,770,104 | $ 40,469,900 | $ - S 12,903,391,475 S 12,903,391,475
2076 S - S - S - $ - $ S 12,903,391,475 | $ - S 1,103,275,021 | $ 39,543,938 | $ 42,001,104 | $ - S 13,925,121,454 S 13,925,121,454
2077 S - S - S - $ - $ S 13,925,121,454 | $ - S 1,190,526,214 | $ 42,536,365 | $ 48,837,308 | $ - S 15,024,273,995 S 15,024,273,995
2078 S - S - S - $ - $ S 15,024,273,995 | $ - S 1,284,650,476 | $ 45,753,472 | $ 50,546,614 | $ - S 16,212,624,385 S 16,212,624,385
2079 S - S - S - $ - $ S 16,212,624,385 | $ - S 1,386,419,072 | $ 49,226,520 | $ 52,315,745 | $ - S 17,497,501,191 S 17,497,501,191
2080 S - S - S - $ - $ S 17,497,501,191 | $ - S 1,496,453,586 | $ 52,976,353 | $ 54,295,143 | $ - S 18,886,683,281 S 18,886,683,281
2081 S - S - S - $ - $ S 18,886,683,281 | $ - S 1,615,441,213 | $ 57,025,249 | $ 56,041,934 | $ - S 20,389,057,311 S 20,389,057,311
2082 S - S - S - $ - $ S 20,389,057,311 | $ - S 1,744,123,507 | $ 61,398,313 | $ 58,003,402 | $ - S 22,013,779,103 S 22,013,779,103
2083 S - S - S - $ - $ S 22,013,779,103 | $ - S 1,883,292,290 | $ 66,121,642 | $ 60,033,521 | $ - S 23,770,916,230 S 23,770,916,230
2084 S - S - S - $ - $ S 23,770,916,230 | $ - S 2,033,803,043 | $ 71,223,808 | $ 62,304,926 | $ - S 25,671,190,539 S 25,671,190,539
2085 S - S - S - $ - $ S 25,671,190,539 | $ - S 2,196,598,323 | $ 76,735,456 | $ 64,309,408 | $ - S 27,726,743,997 S 27,726,743,997
2086 S - S - S - $ - $ S 27,726,743,997 | $ - S 2,372,695,841 | $ 82,690,893 | $ 66,560,238 | $ - S 29,950,188,708 S 29,950,188,708
2087 S - S - S - $ - $ S 29,950,188,708 | $ - S 2,563,184,825 | $ 89,126,025 | $ 68,889,846 | $ - S 32,355,357,662 S 32,355,357,662
2088 S - S - S - $ - $ S 32,355,357,662 | $ - S 2,769,242,529 | $ 96,080,088 | $ 71,496,336 | $ - S 34,957,023,768 S 34,957,023,768
2089 S - S - S - $ - $ S 34,957,023,768 | $ - S 2,992,162,355 | $ 103,595,236 | $ 73,796,525 | $ - S 37,771,794,362 S 37,771,794,362
2090 S - S - S - $ - $ S 37,771,794,362 | $ - S 2,857,959,921 | $ 97,774,662 | $ 76,379,404 | $ - S 40,455,600,216 S 40,455,600,216
2091 S - S - S - $ - $ S 40,455,600,216 | $ - S 3,061,634,839 | $ 97,908,004 | $ 79,052,683 | $ - S 43,340,274,369 S 43,340,274,369
2092 S - S - S - $ - $ S 43,340,274,369 | $ - S 2,840,507,423 | $ 88,843,189 | $ 82,043,690 | $ - S 46,009,894,913 S 46,009,894,913
2093 S - S - S - $ - $ S 46,009,894,913 | $ - S 2,549,527,051 | $ 69,439,191 | $ 84,683,210 | $ - S 48,405,299,563 S 48,405,299,563
2094 S - S - S - $ - $ S 48,405,299,563 | $ - S 2,192,010,152 | $ 46,782,964 | $ 87,647,122 | $ - S 50,462,879,629 S 50,462,879,629
2095 S - S - S - $ - $ S 50,462,879,629 | $ - S 1,774,070,780 | $ 21,273,486 | $ 90,714,772 | $ - S 52,124,962,151 S 52,124,962,151
2096 S - S - S - $ - $ S 52,124,962,151 | $ - S 1,822,406,690 | $ 12,096,477 | $ 94,147,021 | $ - S 53,841,125,343 S 53,841,125,343
2097 S - S - S - $ - $ S 53,841,125,343 | $ - S 1,882,419,075 | $ 12,212,305 | $ 97,175,931 | $ - S 55,614,156,182 S 55,614,156,182
2098 S - S - S - $ - $ S 55,614,156,182 | $ - S 1,944,404,590 | $ 12,628,451 | $ 100,577,089 | S - S 57,445,355,231 S 57,445,355,231
2099 S - S - S - $ - $ S 57,445,355,231 [ $ - S 2,008,423,527 | $ 13,058,768 | $ 104,097,287 | S - S 59,336,622,703 S 59,336,622,703
2100 S - S - S - $ - $ S 59,336,622,703 | $ - S 2,069,031,019 | $ 13,490,233 | $ 401,541,430 | $ - S 60,990,622,059 S 60,990,622,059
2101 S - S - S - $ - $ S 60,990,622,059 | $ - S 2,131,806,969 | $ 13,932,201 | $ 140,697,601 | S - S 62,967,799,227 S 62,967,799,227
Total: $ - $ 79,199 $ 31,758,904 S 8,054,537 $ 68,978,818,190 $ 2,010,748,137 $ 4,590,409,486 $ 70,092,661
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Seabrook Station Funding Run
Decommissioning Cost Projection

As of 4/30/2015
NextEra - Run 1
Escrow Trust
Contributions
and End of
Beginning of Year Transfers or End of Year Beginning of Year Year Escrow Decommissioning Escrow + Trust Balance

Year Balance Contributions |  Earnings Disbursements Balance Balance Transfer Earnings Fees and Expenses Expense Taxes End of Year Balance (End of Year)
2016 $ 23,628,373 $ - $  59,071|$ 23,687,444 | S - $ 594,679,816 | $ - S 50,460,637 [ $ 1,715,600 | $ - $ 7,346,946 | $ 636,077,907 S 636,077,907
2017 $ - | - s - ]S - s - $ 636,077,907 | $ - s 54,875,451 | $ 2,244,520 | $ - s 2,836,738 | $ 685,872,099 $ 685,872,099
2018 S - $ - S - S - S - S 685,872,099 | $ - S 59,713,204 [ $ 2,754,801 | $ - $ 2,862,937 [ $ 739,967,565 S 739,967,565
2019 $ - ]S - s - ]S - s - $ 739,967,565 | $ - s 64,536,302 | $ 2,913,390 | $ - | 3,058,976 | $ 798,531,501 $ 798,531,501
2020 S - $ - $ - S - S - $ 798,531,501 | $ - S 69,779,507 [ $ 3,050,724 | $ - $ 3,276,426 | $ 861,983,858 S 861,983,858
2021 $ - | - s - ]S - s - $ 861,983,858 | $ - s 75,450,672 | $ 3,281,118 | $ - s 3,498,601 | $ 930,654,811 $ 930,654,811
2022 S - $ - $ - S - S - $ 930,654,811 | $ - S 81,596,593 [ $ 3,533,137 | $ - $ 3,727,042 | $ 1,004,991,225 S 1,004,991,225
2023 $ - 1S - s - ]S - s - $ 1,004,991,225 | $ - s 88,258,583 | $ 3,805,892 | $ - ]S 3,963,171 | $ 1,085,480,744 $ 1,085,480,744
2024 $ - 13 - |3 - 1 - 13 - S 1,085,480,744 | $ - s 95,481,515 | $ 4,101,176 [ $ - s 4,208,317 [ $ 1,172,652,766 $ 1,172,652,766
2025 $ - | - s - ]S - s - $ 1,172,652,766 | $ - s 103,314,151 | $ 4,420,936 [ $ - ]S 4,463,737 [ $ 1,267,082,244 $ 1,267,082,244
2026 S - $ - $ - $ - $ - $ 1,267,082,244 | $ - S 104,299,918 | $ 3,357,020 | $ - $ 11,006,440 | $ 1,357,018,702 S 1,357,018,702
2027 $ - ]S - s - ]S - s - $ 1,357,018,702 | $ - s 104,267,873 | $ 3,296,824 | $ - | 2,943,793 | $ 1,455,045,958 $ 1,455,045,958
2028 $ - 13 - |3 - 1 - 13 - $ 1,455,045,958 | $ - s 104,443,132 | $ 3,157,307 | $ - | 2,685,270 | $ 1,553,646,514 $ 1,553,646,514
2029 $ - | - s - ]S - s - $ 1,553,646,514 | $ - s 100,131,805 | $ 3,552,684 | $ - s 1,893,294 | $ 1,648,332,341 $ 1,648,332,341
2030 S - $ - $ - $ - $ - S 1,648,332,341| $ - S 89,775,451 [ $ 3,708,124 | $ 87,611,817 $ 4,294,146 | $ 1,642,493,705 S 1,642,493,705
2031 $ - ]S - s - ]S - s - $ 1,642,493,705 | $ - s 82,578,714 | $ 2,932,831 $ 197,529,016 | $ 4,895,120 [ $ 1,519,715,451 $ 1,519,715,451
2032 S - $ - $ - $ - $ - S 1,519,715,451 | $ - S 76,844,932 [ $ 2,857,853 | $ 258,628,417 | $ 3,131,700 | $ 1,331,942,414 S 1,331,942,414
2033 $ - ]S - s - ]S - s - $ 1,331,942,414 | $ - s 68,641,076 | $ 2,686,228 | $ 200,399,250 | $ 71$ 1,197,498,006 $ 1,197,498,006
2034 S - $ - $ - $ - $ - $ 1,197,498,006 | $ - S 62,035,041 [ $ 2,506,759 | $ 169,309,926 | $ - $ 1,087,716,361 S 1,087,716,361
2035 $ - ]S - s - 1S - s - $ 1,087,716,361 | $ - s 56,462,291 | $ 2,364,404 | $ 149,881,510 | $ - | 991,932,738 $ 991,932,738
2036 S - $ - $ - S - S - $ 991,932,738 $ - S 52,856,201 [ $ 2,254,663 | $ 90,967,019 [ $ - $ 951,567,258 S 951,567,258
2037 $ - ]S - s - ]S - s - $ 951,567,258 | $ - s 51,328,910 | $ 2,223,349 | $ 66,378,090 | $ - s 934,294,728 $ 934,294,728
2038 S - $ - $ - S - S - $ 934,294,728 | $ - S 50,625,516 [ $ 2,225,083 | $ 57,506,432 [ $ - $ 925,188,729 S 925,188,729
2039 $ - ]S - s - ]S - s - $ 925,188,729 | $ - s 51,227,552 | $ 2,247,645 | $ 20,317,592 | $ - ]S 953,851,045 $ 953,851,045
2040 S - $ - $ - S - S - $ 953,851,045 | $ - S 62,069,533 [ $ 2,766,429 | $ 10,740,362 | $ - $ 1,002,413,787 S 1,002,413,787
2041 $ - ]S - s - ]S - s - $ 1,002,413,787 | $ - s 70,316,244 | $ 2,963,509 | $ 11,085,903 | $ - |s 1,058,680,620 $ 1,058,680,620
2042 S - $ - $ - $ - $ - $ 1,058,680,620 | $ - S 79,623,363 [ $ 3,401,520 | $ 11,473,909 | $ - $ 1,123,428,553 S 1,123,428,553
2043 $ - | - s - | - s - $ 1,123,428,553 | $ - s 90,184,803 | $ 3,894,725 | $ 11,875,496 [ $ - | 1,197,843,136 $ 1,197,843,136
2044 S - $ - $ - $ - $ - $ 1,197,843,136 | $ - S 102,230,031 | $ 4,453,745 | $ 12,324,813 | $ - $ 1,283,294,609 S 1,283,294,609
2045 $ - ]S - s - 1S - s - $ 1,283,294,609 | $ - s 109,554,644 | $ 4,642,852 [ $ 12,721,328 [ $ - |s 1,375,485,073 $ 1,375,485,073
2046 S - $ - $ - $ - $ - $ 1,375,485,073 | $ - S 117,448,038 | $ 4,939,836 | $ 13,166,575 | $ - $ 1,474,826,699 S 1,474,826,699
2047 $ - ]S - s - ]S - s - $ 1,474,826,699 | $ - s 125,954,653 | $ 5,258,379 | $ 13,627,405 [ $ - ]S 1,581,895,568 $ 1,581,895,568
2048 $ - 13 - |3 - 1 - 13 - S 1,581,895,568 | $ - s 135,122,155 | $ 5,600,147 | $ 14,143,006 | $ - s 1,697,274,570 $ 1,697,274,570
2049 $ - | - s - | - s - $ 1,697,274,570 | $ - s 145,005,866 | $ 5,966,887 | $ 14,598,017 [ $ - s 1,821,715,532 $ 1,821,715,532
2050 S - $ - $ - $ - $ - $ 1,821,715,532 | $ - S 155,665,006 | $ 6,360,739 | $ 15,108,947 | $ - $ 1,955,910,852 S 1,955,910,852
2051 $ - ]S - s - ]S - s - $ 1,955,910,852 | $ - s 167,160,759 | $ 6,783,733 | $ 15,637,760 | $ - ]S 2,100,650,117 $ 2,100,650,117
2052 S - $ - $ - $ - $ - $ 2,100,650,117 | $ - S 179,558,862 | $ 7,238,149 | $ 16,229,425 | $ - $ 2,256,741,405 S 2,256,741,405
2053 $ - ]S - s - 1S - s - $ 2,256,741,405 | $ - s 192,934,744 | $ 7,726,387 | $ 16,751,560 | $ - | 2,425,198,203 $ 2,425,198,203
2054 S - $ - $ - $ - $ - $ 2,425,198,203 | $ - S 207,369,308 | $ 8,251,329 | $ 17,337,865 | $ - $ 2,606,978,317 S 2,606,978,317
2055 $ - ]S - s - ]S - s - $ 2,606,978,317 [ $ - s 222,946,781 | $ 8,815,774 [ $ 17,944,690 | $ - s 2,803,164,634 $ 2,803,164,634
2056 S - 1 - 13 - 1 - |3 - $ 2,803,164,634 | $ - s 239,757,778 | $ 9,422,838 | $ 18,623,638 | $ - s 3,014,875,936 $ 3,014,875,936
2057 $ - ]S - s - ]S - s - $ 3,014,875,936 | $ - s 257,905,299 | $ 10,075,820 | $ 19,222,800 | $ - ]S 3,243,482,615 $ 3,243,482,615
2058 S -1 - 13 -1 - |3 - $ 3,243,482,615 | $ - s 277,499,985 | $ 10,778,618 | $ 19,895,598 | $ - s 3,490,308,384 $ 3,490,308,384
2059 $ - ]S - s - ]S - s - $ 3,490,308,384 | $ - s 298,657,777 | $ 11,535,083 [ $ 20,591,944 | $ - |s 3,756,839,134 $ 3,756,839,134
2060 S - $ - $ - $ - $ - $ 3,756,839,134 | $ - S 321,503,541 | $ 12,349,480 | $ 21,371,053 [ $ - $ 4,044,622,141 S 4,044,622,141
2061 $ - | - s - | - s - $ 4,044,622,141 | $ - s 346,178,091 | $ 13,226,348 [ $ 22,058,606 | $ - | 4,355,515,279 $ 4,355,515,279
2062 S - $ - $ - $ - $ - $ 4,355,515,279 [ $ - S 372,832,888 | $ 14,170,970 | $ 22,830,657 [ $ - $ 4,691,346,540 S 4,691,346,540
2063 $ - ]S - s - ]S - s - $ 4,691,346,540 | $ - s 401,627,507 | $ 15,188,642 [ $ 23,629,730 | $ - | 5,054,155,675 $ 5,054,155,675
2064 $ - 13 - |3 - 1 - 13 - S 5,054,155,675 | $ - s 432,733,967 | $ 16,285,215 [ $ 24,523,775 | $ - | 5,446,080,651 $ 5,446,080,651
2065 $ - | - | - | - | - $ 5,446,080,651 | $ - | 466,344,974 | $ 17,466,924 | $ 25,312,757 | $ - | 5,869,645,944 $ 5,869,645,944
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Seabrook Station Funding Run
Decommissioning Cost Projection

As of 4/30/2015
NextEra - Run 1
Escrow Trust
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and End of
Beginning of Year Transfers or End of Year Beginning of Year Year Escrow Decommissioning Escrow + Trust Balance

Year Balance Contributions | Earnings Disbursements Balance Balance Transfer Earnings Fees and Expenses Expense Taxes End of Year Balance (End of Year)
2066 S $ - 13 - 1 - |3 - $ 5,869,645,944 | $ - s 502,668,035 | $ 18,740,951 | $ 26,198,704 | $ - s 6,327,374,325 $ 6,327,374,325
2067 $ $ - s - ]S - s - $ 6,327,374,325[ $ - s 541,922,765 | $ 20,114,581 | $ 27,115,658 | $ - ]S 6,822,066,850 $ 6,822,066,850
2068 S $ - 13 - 1 - |3 - $ 6,822,066,850 | $ - s 584,346,087 | $ 21,595,838 | $ 28,141,596 | $ - s 7,356,675,504 $ 7,356,675,504
2069 $ $ - s - ]S - s - $ 7,356,675,504 | $ - s 630,201,949 | $ 23,193,295 | $ 29,046,971 | $ - | 7,934,637,188 $ 7,934,637,188
2070 S $ - 13 - 1 - |3 - $ 7,934,637,188 | $ - s 679,774,833 | $ 24,916,730 | $ 30,063,615 | $ - s 8,559,431,675 $ 8,559,431,675
2071 $ $ - s - ]S - s - $ 8,559,431,675 | $ - s 733,366,964 | $ 26,776,168 | $ 31,115,842 | $ - |s 9,234,906,630 $ 9,234,906,630
2072 S $ - 13 - 1 - |3 - $ 9,234,906,630 | $ - s 791,304,602 | $ 28,782,617 | $ 32,293,129 | $ - s 9,965,135,487 $ 9,965,135,487
2073 $ $ - s - ]S - s - $ 9,965,135,487 | $ - s 853,949,526 | $ 30,947,866 | $ 33,332,067 | $ - ]S 10,754,805,079 $ 10,754,805,079
2074 S $ - $ - $ - $ - $ 10,754,805,079 | $ - S 921,691,972 [ $ 33,285,249 [ $ 34,498,690 [ $ - $ 11,608,713,112 S 11,608,713,112
2075 $ $ - s - ]S - s - $ 11,608,713,112 | $ - s 994,947,830 | $ 35,808,559 | $ 35,706,144 | $ - s 12,532,146,240 $ 12,532,146,240
2076 S $ - $ - $ - $ - $ 12,532,146,240 | $ - S 1,074,166,307 | $ 38,532,905 [ $ 37,057,108 [ $ - $ 13,530,722,534 S 13,530,722,534
2077 $ $ - s - ]S - s - $ 13,530,722,534 | $ - s 1,159,622,295 | $ 41,472,656 | $ 43,088,615 | $ - | 14,605,783,557 $ 14,605,783,557
2078 S $ - $ - $ - $ - $ 14,605,783,557 | $ - S 1,251,851,833 | $ 44,635,286 [ $ 44,596,716 [ $ - $ 15,768,403,387 S 15,768,403,387
2079 $ $ - s - 1S - s - $ 15,768,403,387 | $ - s 1,351,596,473 | $ 48,050,623 | $ 46,157,601 | $ - | 17,025,791,637 $ 17,025,791,637
2080 S $ - $ - $ - $ - $ 17,025,791,637 | $ - S 1,459,469,147 | $ 51,739,279 $ 47,904,003 [ $ - $ 18,385,617,502 S 18,385,617,502
2081 $ $ - s - ]S - s - $ 18,385,617,502 | $ - s 1,576,146,181 | $ 55,723,355 | $ 49,445,176 | $ - |s 19,856,595,152 $ 19,856,595,152
2082 S $ - $ - $ - $ - S 19,856,595,152 | $ - S 1,702,357,712 | $ 60,027,625 [ $ 51,175,757 | $ - S 21,447,749,482 S 21,447,749,482
2083 $ $ - s - ]S - s - $ 21,447,749,482 | $ - s 1,838,884,489 | $ 64,677,956 | $ 52,966,909 | $ - ]S 23,168,989,106 $ 23,168,989,106
2084 S $ - $ - $ - $ - $ 23,168,989,106 | $ - S 1,986,570,281 | $ 69,702,624 [ $ 54,970,945 [ $ - $ 25,030,885,819 S 25,030,885,819
2085 $ $ - s - ]S - s - $ 25,030,885,819 | $ - s 2,146,343,265 | $ 75,132,027 | $ 56,739,477 | $ - ]S 27,045,357,580 $ 27,045,357,580
2086 S $ - $ - $ - $ - $ 27,045,357,580 | $ - S 2,319,205,986 | $ 81,000,052 | $ 58,725,359 [ $ - $ 29,224,838,155 S 29,224,838,155
2087 $ $ - s - s - s - $ 29,224,838,155 | $ - s 2,506,232,744 | $ 87,342,291 | $ 60,780,746 | $ - | 31,582,947,861 $ 31,582,947,861
2088 S $ - $ - $ - $ - S 31,582,947,861 | $ - S 2,708,584,960 | $ 94,197,593 [ $ 63,080,423 | $ - S 34,134,254,805 S 34,134,254,805
2089 $ $ - s - ]S - s - $ 34,134,254,805 | $ - s 2,927,536,952 | $ 101,607,771 | $ 65,109,855 | $ - | 36,895,074,131 $ 36,895,074,131
2090 S $ - $ - $ - $ - $ 36,895,074,131| $ - S 2,789,084,160 | $ 95,675,479 [ $ 67,388,700 [ $ - $ 39,521,094,111 S 39,521,094,111
2091 $ $ - s - ]S - s - $ 39,521,094,111 | $ - s 2,988,206,069 | $ 95,689,930 | $ 69,747,304 | $ - ]S 42,343,862,946 $ 42,343,862,946
2092 S $ - $ - $ - $ - $ 42,343,862,946 | $ - S 2,770,947,272 | $ 86,594,069 [ $ 72,386,237 [ $ - $ 44,955,829,912 S 44,955,829,912
2093 $ $ - s - 1S - s - $ 44,955,829,912 | $ - s 2,485,160,383 | $ 67,397,061 | $ 74,715,056 | $ - | 47,298,878,179 $ 47,298,878,179
2094 S $ - $ - $ - $ - $ 47,298,878,179 | $ - S 2,134,128,568 | $ 44,991,247 [ $ 77,330,083 [ $ - $ 49,310,685,417 S 49,310,685,417
2095 $ $ - s - ]S - s - $ 49,310,685,417 | $ - s 1,723,881,098 | $ 19,772,273 [ $ 80,036,636 | $ - s 50,934,757,606 $ 50,934,757,606
2096 S $ - $ - $ - $ - $ 50,934,757,606 | $ - S 1,780,983,436 | $ 10,920,705 | $ 83,064,872 [ $ - $ 52,621,755,465 S 52,621,755,465
2097 $ $ - s - ]S - s - $ 52,621,755,465 | $ - s 1,839,972,235 [ $ 11,293,245 [ $ 85,737,245 | $ - ]S 54,364,697,210 $ 54,364,697,210
2098 S $ - $ - $ - $ - $ 54,364,697,210 | $ - S 1,900,912,703 | $ 11,678,499 | $ 88,738,049 [ $ - $ 56,165,193,365 S 56,165,193,365
2099 $ $ - s - ]S - s - $ 56,165,193,365 | $ - s 1,963,865,393 | $ 12,076,887 | $ 91,843,881 | $ - |s 58,025,137,991 $ 58,025,137,991
2100 S $ - $ - $ - $ - $ 58,025,137,991| $ - S 2,024,033,972 | $ 12,476,941 | $ 354,275,547 | $ - $ 59,682,419,474 S 59,682,419,474
2101 $ $ - | - | - | - $ 59,682,419,474 | $ - | 2,086,349,404 | $ 12,886,939 [ $ 124,135,931 | $ - | 61,631,746,007 $ 61,631,746,007
Total: S - $ 59,071 $ 23,687,444 S - S 67,107,439,501 $ 1,950,213,315 $ 4,050,067,334 $ 70,092,661
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Seabrook Station Funding Run
Decommissioning Cost Projection

As of 4/30/2015
MMWEC - Run 1
Escrow Trust
Contributions and
Beginning of Transfers or End of Year Beginning of Year End of Year Fees and Decommissioning Escrow + Trust Balance

Year Year Balance | Contributions | Earnings Disbursements Balance Balance Escrow Transfer Earnings Expenses Expense End of Year Balance (End of Year)

2016 S 8,034,451 | $ - S 20,086 | $ 8,054,537 | $ - S 56,291,900 | $ 8,054,537 | $ 4,455,516 | $ 162,453 | $ - S 68,639,500 S 68,639,500
2017 S - S - S - S - S - S 68,639,500 | $ - S 5,434,225 $ 164,909 | $ - S 73,908,816 S 73,908,816
2018 S - S - S - S - S - S 73,908,816 | $ - S 5,851,475 $ 175,640 | $ - S 79,584,650 S 79,584,650
2019 S - S - S - S - S - S 79,584,650 | $ - S 6,300,931 | $ 186,964 | $ - S 85,698,617 S 85,698,617
2020 S - S - S - S - S - S 85,698,617 | $ - S 6,785,084 | $ 199,085 | $ - S 92,284,616 S 92,284,616
2021 S - S - S - S - S - S 92,284,616 | $ - S 7,306,621 | $ 212,063 | $ - S 99,379,173 S 99,379,173
2022 S - S - S - S - S - S 99,379,173 | $ - S 7,868,433 | $ 225,961 | $ - S 107,021,645 S 107,021,645
2023 S - S - S - S - S - S 107,021,645 | $ - S 8,473,637 | $ 240,848 | $ - S 115,254,434 S 115,254,434
2024 S - S - S - S - S - S 115,254,434 | $ - S 9,125,593 | $ 256,797 | $ - S 124,123,230 S 124,123,230
2025 S - S - S - S - S - S 124,123,230 $ - S 9,827,917 | $ 273,886 | $ - S 133,677,261 S 133,677,261
2026 S - S - S - S - S - S 133,677,261 | $ - S 9,992,771 | $ 284,801 | $ - S 143,385,232 S 143,385,232
2027 S - S - S - S - S - S 143,385,232 | $ - S 10,084,956 | $ 281,171 | $ - S 153,189,016 S 153,189,016
2028 S - S - S - S - S - S 153,189,016 | $ - S 10,097,659 | $ 274,670 | $ - S 163,012,006 S 163,012,006
2029 S - S - S - S - S - S 163,012,006 | $ - S 10,024,900 | $ 265,138 | $ - S 172,771,768 S 172,771,768
2030 S - S - S - S - S - S 172,771,768 | $ - S 9,364,933 [ $ 256,089 | $ 11,512,316 | $ 170,368,297 S 170,368,297
2031 S - S - S - S - S - S 170,368,297 | $ - S 8,797,242 | $ 237,826 | $ 25,955,590 | $ 152,972,123 S 152,972,123
2032 S - S - S - S - S - S 152,972,123 | $ - S 7,577,979 | $ 226,612 | S 33,984,137 | $ 126,339,352 S 126,339,352
2033 S - S - S - S - S - S 126,339,352 | $ - S 6,310,192 | $ 204,447 | S 26,332,743 | $ 106,112,355 S 106,112,355
2034 S - S - S - S - S - S 106,112,355 [ $ - S 5,295,495 | $ 188,651 | $ 22,247,562 | $ 88,971,637 S 88,971,637
2035 S - S - S - S - S - S 88,971,637 | $ - S 4,408,313 [ $ 176,007 | $ 19,694,641 | $ 73,509,302 S 73,509,302
2036 S - S - S - S - S - S 73,509,302 | $ - S 3,771,287 | $ 164,067 | $ 11,953,194 | $ 65,163,328 S 65,163,328
2037 S - S - S - S - S - S 65,163,328 | $ - S 3,398,948 | $ 159,366 | $ 8,722,174 | $ 59,680,736 S 59,680,736
2038 S - S - S - S - S - S 59,680,736 | $ - S 3,125,586 | $ 157,728 | $ 7,556,426 | $ 55,092,169 S 55,092,169
2039 S - S - S - S - S - S 55,092,169 | $ - S 3,014,213 [ $ 156,367 | $ 2,669,760 | $ 55,280,254 S 55,280,254
2040 S - S - S - S - S - S 55,280,254 | $ - S 3,350,558 | $ 174,054 | $ 1,411,299 | $ 57,045,459 S 57,045,459
2041 S - S - S - S - S - S 57,045,459 | $ - S 3,706,004 | $ 188,459 | $ 1,456,703 | $ 59,106,301 S 59,106,301
2042 S - S - S - S - S - S 59,106,301 | $ - S 4,097,377 | $ 204,480 | $ 1,507,688 | $ 61,491,511 S 61,491,511
2043 S - S - S - S - S - S 61,491,511 | $ - S 4,530,882 | $ 221,873 | $ 1,560,457 | $ 64,240,064 S 64,240,064
2044 S - S - S - S - S - S 64,240,064 | $ - S 5,013,702 | $ 240,871 | $ 1,619,498 | $ 67,393,398 S 67,393,398
2045 S - S - S - S - S - S 67,393,398 | $ - S 5,261,528 | $ 244,753 | $ 1,671,600 | $ 70,738,572 S 70,738,572
2046 S - S - S - S - S - S 70,738,572 | $ - S 5,523,806 | $ 254,972 | $ 1,730,106 | $ 74,277,299 S 74,277,299
2047 S - S - S - S - S - S 74,277,299 | $ - S 5,801,320 | $ 265,677 | $ 1,790,660 | $ 78,022,282 S 78,022,282
2048 S - S - S - S - S - S 78,022,282 | $ - S 6,094,859 | $ 276,897 | $ 1,858,411 | $ 81,981,833 S 81,981,833
2049 S - S - S - S - S - S 81,981,833 $ - S 6,405,721 | $ 288,646 | $ 1,918,200 | $ 86,180,708 S 86,180,708
2050 S - S - S - S - S - S 86,180,708 | $ - S 6,735,220 | $ 300,976 | $ 1,985,337 | $ 90,629,616 S 90,629,616
2051 S - S - S - S - S - S 90,629,615 | $ - S 7,084,415 | $ 313,911 | $ 2,054,824 | $ 95,345,296 S 95,345,296
2052 S - S - S - S - S - S 95,345,296 | $ - S 7,454,382 | $ 327,487 | S 2,132,569 | $ 100,339,622 S 100,339,622
2053 S - S - S - S - S - S 100,339,622 | $ - S 7,846,795 | $ 341,723 | $ 2,201,179 | $ 105,643,515 S 105,643,515
2054 S - S - S - S - S - S 105,643,515 | $ - S 8,263,362 | $ 356,686 | $ 2,278,220 | $ 111,271,970 S 111,271,970
2055 S - S - S - S - S - S 111,271,970 $ - S 8,705,511 [ $ 372,406 | $ 2,357,957 | $ 117,247,118 S 117,247,118
2056 S - S - S - S - S - S 117,247,118 | $ - S 9,174,710 $ 388,930 $ 2,447,172 | $ 123,585,727 S 123,585,727
2057 S - S - S - S - S - S 123,585,727 | $ - S 9,673,128 $ 406,284 | $ 2,525,903 | $ 130,326,667 S 130,326,667
2058 S - S - S - S - S - S 130,326,667 | $ - S 10,202,993 | $ 424,552 | $ 2,614,310 | $ 137,490,799 S 137,490,799
2059 S - S - S - S - S - S 137,490,799 | $ - S 10,766,235 | $ 443,773 | $ 2,705,810 | $ 145,107,451 S 145,107,451
2060 S - S - S - S - S - S 145,107,451 | $ - S 11,364,847 | $ 464,007 | $ 2,808,186 | $ 153,200,104 S 153,200,104
2061 S - S - S - S - S - S 153,200,104 | $ - S 12,001,655 | $ 485,295 | $ 2,898,532 | $ 161,817,933 S 161,817,933
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Seabrook Station Funding Run
Decommissioning Cost Projection

As of 4/30/2015
MMWEC - Run 1
Escrow Trust

2062 S $ S - $ - $ S 161,817,933 | $ - $ 12,679,578 | $ 507,736 | $ 2,999,980 | $ 170,989,795 $ 170,989,795
2063 S $ S - $ - $ S 170,989,795 | $ - $ 13,401,219 $ 531,385 $ 3,104,980 | $ 180,754,649 $ 180,754,649
2064 S $ S - $ - $ S 180,754,649 | $ - $ 14,169,287 | $ 556,322 | $ 3,222,458 | $ 191,145,156 $ 191,145,156
2065 S $ S - $ - $ S 191,145,156 | $ - $ 14,987,478 | $ 582,599 | $ 3,326,132 | $ 202,223,903 $ 202,223,903
2066 S $ S - $ - $ S 202,223,903 | $ - $ 15,859,627 | $ 610,344 | $ 3,442,546 | $ 214,030,639 $ 214,030,639
2067 S $ S - $ - $ S 214,030,639 | $ - $ 16,789,248 | $ 639,631 3,563,036 | $ 226,617,220 $ 226,617,220
2068 S $ S - $ - $ S 226,617,220 | $ - $ 17,780,015 | $ 670,560 | $ 3,697,845 | $ 240,028,829 $ 240,028,829
2069 S $ S - $ - $ S 240,028,829 | $ - $ 18,836,779 | $ 703,209 | $ 3,816,813 | $ 254,345,587 $ 254,345,587
2070 S $ S - $ - $ S 254,345,587 | $ - $ 19,964,601 | $ 737,734 | $ 3,950,401 | $ 269,622,052 $ 269,622,052
2071 S $ S - $ - $ S 269,622,052 | $ - $ 21,168,219 | $ 774,236 | $ 4,088,665 | $ 285,927,370 $ 285,927,370
2072 S $ S - $ - $ S 285,927,370 | $ - $ 22,452,613 | $ 812,849 | $ 4,243,362 | $ 303,323,772 $ 303,323,772
2073 S $ S - $ - $ S 303,323,772 $ - $ 23,824,174 | $ 853,675 $ 4,379,880 | $ 321,914,390 $ 321,914,390
2074 S $ S - $ - $ S 321,914,390 $ - $ 25,289,592 | $ 896,916 | $ 4,533,176 | $ 341,773,890 $ 341,773,890
2075 S $ S - $ - $ S 341,773,890 | $ - $ 26,855,263 | $ 942,707 | $ 4,691,837 | $ 362,994,610 $ 362,994,610
2076 S $ S - $ - $ S 362,994,610 | $ - $ 28,527,930 | $ 991,222 | $ 4,869,356 | $ 385,661,962 $ 385,661,962
2077 S $ S - $ - $ S 385,661,962 | $ - $ 30,289,188 | $ 1,042,867 [ $ 5,661,904 | $ 409,246,379 $ 409,246,379
2078 S $ S - $ - $ S 409,246,379 | $ - $ 32,148,151 | $ 1,096,274 [ $ 5,860,071 | $ 434,438,185 $ 434,438,185
2079 S $ S - $ - $ S 434,438,185 $ - $ 34,134,108 | $ 1,152,855 [ $ 6,065,174 | $ 461,354,264 $ 461,354,264
2080 S $ S - $ - $ S 461,354,264 | $ - $ 36,255,580 | $ 1,212,836 [ S 6,294,653 | $ 490,102,355 $ 490,102,355
2081 S $ S - $ - $ S 490,102,355 | $ - $ 38,523,266 | $ 1,276,393 [ $ 6,497,166 | $ 520,852,061 $ 520,852,061
2082 S $ S - $ - $ S 520,852,061 | $ - $ 40,948,408 | $ 1,343,850 [ $ 6,724,566 | $ 553,732,053 $ 553,732,053
2083 S $ S - $ - $ S 553,732,053 | $ - $ 43,541,912 | $ 1,415,434 [ S 6,959,926 | $ 588,898,606 $ 588,898,606
2084 S $ S - $ - $ S 588,898,606 | $ - $ 46,315,309 | $ 1,491,434 [ S 7,223,259 | $ 626,499,221 $ 626,499,221
2085 S $ S - $ - $ S 626,499,221 $ - $ 49,282,768 | $ 1,572,095 [ $ 7,455,647 | $ 666,754,247 $ 666,754,247
2086 S $ S - $ - $ S 666,754,247 | $ - $ 52,459,227 | $ 1,657,830 [ $ 7,716,595 | $ 709,839,050 $ 709,839,050
2087 S $ S - $ - $ S 709,839,050 | $ - $ 55,859,396 | $ 1,748,946 | $ 7,986,675 | $ 755,962,824 $ 755,962,824
2088 S $ S - $ - $ S 755,962,824 | $ - $ 59,498,871 | $ 1,845,826 | $ 8,288,856 | $ 805,327,013 $ 805,327,013
2089 S $ S - $ - $ S 805,327,013 | $ - $ 63,396,462 | $ 1,948,803 [ $ 8,555,526 | $ 858,219,145 $ 858,219,145
2090 S $ S - $ - $ S 858,219,145 $ - $ 67,572,056 | $ 2,058,410 | $ 8,854,970 | $ 914,877,821 $ 914,877,821
2091 S $ S - $ - $ S 914,877,821 $ - $ 72,045,491 | $ 2,175,063 | $ 9,164,894 | $ 975,583,354 $ 975,583,354
2092 S $ S - $ - $ S 975,583,354 | $ - $ 68,245,939 | $ 2,205,995 | $ 9,511,653 | $ 1,032,111,645 $ 1,032,111,645
2093 S $ S - $ - $ S 1,032,111,645| $ - $ 63,136,386 | $ 2,003,734 | $ 9,817,663 | $ 1,083,426,634 $ 1,083,426,634
2094 S $ S - $ - $ S 1,083,426,634 | $ - $ 56,755,293 | $ 1,758,822 [ $ 10,161,282 [ $ 1,128,261,823 $ 1,128,261,823
2095 S $ S - $ - $ S 1,128,261,823 | $ - $ 49,186,471 | $ 1,474,593 [ $ 10,516,926 | $ 1,165,456,774 $ 1,165,456,774
2096 S $ S - $ - $ S 1,165,456,774 | $ - $ 40,560,665 | $ 1,156,115 [ $ 10,914,841 [ $ 1,193,946,484 $ 1,193,946,484
2097 S $ S - $ - $ S 1,193,946,484 | $ - $ 41,560,520 | $ 904,475 | $ 11,265,994 | $ 1,223,336,535 $ 1,223,336,535
2098 S $ S - $ - $ S 1,223,336,535| $ - $ 42,581,221 | $ 934,875 $ 11,660,304 | $ 1,253,322,576 $ 1,253,322,576
2099 S $ S - $ - $ S 1,253,322,576 | $ - $ 43,622,505 | $ 966,296 | $ 12,068,415 | $ 1,283,910,371 $ 1,283,910,371
2100 S $ S - $ - $ S 1,283,910,371| $ - $ 44,045,617 | $ 997,206 | $ 46,552,304 | $ 1,280,406,478 $ 1,280,406,478
2101 S $ S - $ - $ S 1,280,406,478 | $ - $ 44,489,687 | $ 1,028,666 | $ 16,311,636 | $ 1,307,555,863 $ 1,307,555,863
Total: S S 20,086 S 8,054,537 S 8,054,537 S  1,834,793,039 $ 59,399,079 $ 532,184,534
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Seabrook Station Funding Run

Decommissioning Cost Projection

As of 4/30/2015
Hudson - Run 1
Escrow Trust
Contributions
and End of Escrow + Trust
Beginning of Transfers or End of Year Beginning of Year | Year Escrow Fees and Decommissioning Balance

Year Year Balance | Contributions | Earnings Disbursements Balance Balance Transfer Earnings Expenses Expense End of Year Balance (End of Year)
2016 S 6,894 [ S - S 17 (S 6,911 S - S 521,625 | $ - S 37,103 | $ 1,216 | $ - S 557,512 S 557,512
2017 $ - s - s $ - s - $ 557,512 | $ - s 39,657 | $ 1,276 | $ - s 595,893 $ 595,893
2018 S - S - S S - S - S 595,893 | $ - S 42,388 | $ 1,353 [ $ - S 636,929 S 636,929
2019 $ - s - s $ - s - $ 636,929 | $ - s 45,308 | $ 1,434 | $ - s 680,802 $ 680,802
2020 S - S - S S - S - S 680,802 | $ - S 48,429 | $ 1,521 ($ - S 727,710 S 727,710
2021 S - $ - S $ - $ - S 727,710 | $ - $ 51,766 | $ 1,613 [$ - S 777,863 S 777,863
2022 S - S - S S - S - S 777,863 | $ - S 55,334 [ $ 1,711 | $ - S 831,487 S 831,487
2023 S - S - S $ - $ - S 831,486 | $ - $ 59,149 | $ 1,816 | $ - S 888,820 S 888,820
2024 S - S - S S - S - S 888,820 [ $ - S 63,228 | $ 1,927 (S - S 950,122 S 950,122
2025 S - $ - S $ - $ - S 950,122 [ $ - $ 67,590 | $ 2,045 | $ - S 1,015,666 S 1,015,666
2026 S - S - S S - S - S 1,015,666 | $ - S 67,935 [ S 2,115 | $ - S 1,081,486 S 1,081,486
2027 $ - s - s $ - s - $ 1,081,486 | $ - s 68,505 | $ 2,065 | $ - s 1,147,926 $ 1,147,926
2028 S - S - S S - S - S 1,147,926 | $ - S 68,645 [ $ 2,002 | $ - S 1,214,569 S 1,214,569
2029 S - $ - S $ - $ - S 1,214,569 | $ - $ 68,325 [ S 1917 (S - S 1,280,977 S 1,280,977
2030 S - S - S S - S - S 1,280,977 | $ - S 65,356 | $ 1,823 (S 76,829 [ $ 1,267,681 S 1,267,681
2031 $ - s - s $ - s - $ 1,267,681 | $ - s 61,945 | $ 1,704 | $ 173,218 | $ 1,154,705 $ 1,154,705
2032 S - S - S S - S - S 1,154,705 | $ - S 54,478 | $ 1,629 [ $ 226,797 | $ 980,756 S 980,756
2033 S - $ - S $ - $ - S 980,756 | $ - $ 46,744 | $ 1,486 | S 175,735 | $ 850,279 S 850,279
2034 S - S - S S - S - S 850,279 [ $ - S 40,632 | $ 1,385 (S 148,472 | $ 741,055 S 741,055
2035 $ - s - s $ - s - $ 741,055 | $ - s 35,353 [ $ 1,305 | $ 131,435 | $ 643,668 $ 643,668
2036 S - S - S S - S - S 643,668 | $ - S 31,673 (S 1,232 (S 79,771 (S 594,338 S 594,338
2037 $ - s - s $ - s - $ 594,338 | $ - s 29,679 | $ 1,207 | $ 58,209 | $ 564,601 $ 564,601
2038 S - S - S S - S - S 564,601 | $ - S 28,330 (S 1,202 | $ 50,429 | $ 541,300 S 541,300
2039 S - $ - S S - $ - S 541,300 | $ - $ 28,019 [ $ 1,200 | $ 17,817 | $ 550,302 S 550,302
2040 S - S - S S - S - S 550,302 | $ - S 30,659 | $ 1,368 | $ 9,418 | $ 570,175 S 570,175
2041 S - $ - S $ - $ - S 570,175 | $ - $ 33,769 | $ 1,507 | $ 9,721 | $ 592,716 S 592,716
2042 S - S - S S - S - S 592,716 | $ - S 37,187 | $ 1,657 | $ 10,062 | $ 618,183 S 618,183
2043 S - $ - S S - $ - S 618,183 | $ - $ 40,958 | $ 1,821 (S 10,414 | $ 646,907 S 646,907
2044 S - S - S S - S - S 646,907 | $ - S 45,584 | $ 2,003 | $ 10,808 | $ 679,681 S 679,681
2045 $ - s - s $ - s - $ 679,681 | $ - s 47,906 | $ 2,027 | $ 11,156 | $ 714,404 $ 714,404
2046 S - S - S S - S - S 714,404 | $ - S 50,361 | $ 2,117 | $ 11,546 | $ 751,102 S 751,102
2047 $ - s - s $ - s - $ 751,102 | $ - s 52,956 | $ 2,211 (S 11,950 | $ 789,897 $ 789,897
2048 S - S - S S - S - S 789,897 | $ - S 55,698 | $ 2,309 | $ 12,402 | $ 830,883 S 830,883
2049 $ - s - s $ - s - $ 830,883 | $ - s 58,598 | $ 2,413 | $ 12,801 | $ 874,267 $ 874,267
2050 S - S - S S - S - S 874,267 | $ - S 61,667 [ $ 2,521 (S 13,249 | $ 920,163 S 920,163
2051 $ - s - s $ - s - $ 920,163 | $ - s 64,913 | $ 2,635 | $ 13,713 | $ 968,728 $ 968,728
2052 S - S - S S - S - S 968,728 | $ - S 68,348 [ S 2,755 | $ 14,232 | $ 1,020,088 S 1,020,088
2053 $ - s - s $ - s - $ 1,020,088 | $ - s 71,984 | $ 2,881 |3 14,690 | $ 1,074,501 $ 1,074,501
2054 S - S - S S - S - S 1,074,501 | $ - S 75,834 [ $ 3,014 | $ 15,204 | $ 1,132,117 S 1,132,117
2055 S - $ - S S - $ - S 1,132,117 | $ - $ 79912 | $ 3,153 | $ 15,736 | $ 1,193,140 S 1,193,140
2056 S - S - S S - S - S 1,193,140 | $ - S 84,230 | $ 3,299 | $ 16,332 | $ 1,257,740 S 1,257,740
2057 S - $ - S $ - S - S 1,257,740 | $ - S 88,805 | $ 3,454 | $ 16,857 | $ 1,326,234 S 1,326,234
2058 S - S - S S - S - S 1,326,234 | $ - S 93,655 | $ 3,616 | $ 17,447 | $ 1,398,826 S 1,398,826
2059 S - $ - S $ - $ - S 1,398,826 | $ - $ 98,795 | $ 3,787 | $ 18,058 | $ 1,475,777 S 1,475,777
2060 S - S - S S - S - S 1,475,777 | $ - S 104,243 | $ 3,966 | $ 18,741 | $ 1,557,313 S 1,557,313
2061 $ - s - s $ - s - $ 1,557,313 | $ - s 110,020 | $ 4,156 | $ 19,344 | $ 1,643,833 $ 1,643,833
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Seabrook Station Funding Run
Decommissioning Cost Projection

As of 4/30/2015
Hudson - Run 1
Escrow Trust

2062 $ - |3 - |3 - |3 - |3 - $ 1,643,833 [ $ - |3 116,148 | $ 4,355 | $ 20,021 | $ 1,735,605 $ 1,735,605
2063 $ - |3 - |3 - |3 - |3 - $ 1,735,605 | $ - |3 122,650 | $ 4,566 | $ 20,721 | $ 1,832,967 $ 1,832,967
2064 $ - |3 - |3 - |3 - I3 - $ 1,832,967 | $ - I3 129,546 | $ 4,787 | $ 21,505 | $ 1,936,220 $ 1,936,220
2065 $ - |3 - |3 - |3 - |3 - $ 1,936,220 | $ - |3 136,864 | $ 5021 | $ 22,197 | $ 2,045,866 $ 2,045,866
2066 $ - |3 - |3 - |3 BB - $ 2,045,866 | $ - |3 144,634 | $ 5267 | $ 22,974 | $ 2,162,259 $ 2,162,259
2067 $ - |3 - |3 - |3 - |3 - $ 2,162,259 | $ - |3 152,883 | $ 5527 | $ 23,778 | $ 2,285,836 $ 2,285,836
2068 $ - I3 - |3 - |3 - I3 - $ 2,285,836 | $ - |3 161,640 | $ 5802 | $ 24,678 | $ 2,416,996 $ 2,416,996
2069 $ - |3 - |3 - |3 - |3 - $ 2,416,996 | $ - |3 170,940 | $ 6,091 | $ 25,472 | $ 2,556,373 $ 2,556,373
2070 $ - |3 - |3 - |3 - |3 - $ 2,556,373 | $ - |3 180,821 | $ 6,397 | $ 26,364 | $ 2,704,433 $ 2,704,433
2071 $ - |3 - |3 - |3 - |3 - $ 2,704,433 | $ - |3 191,318 | $ 6,720 | $ 27,286 | $ 2,861,745 $ 2,861,745
2072 $ - |3 - |3 - |3 - |3 - $ 2,861,745 | $ - |3 202,470 | $ 7,061 |$ 28319 | $ 3,028,836 $ 3,028,836
2073 $ - |3 - |3 - |3 - |3 - $ 3,028,836 | $ - |3 214,322 | $ 7,421 | $ 29,230 | $ 3,206,506 $ 3,206,506
2074 $ - I3 - |3 - |3 - |3 - $ 3,206,506 | $ - |3 226,922 | $ 7,802 | $ 30,253 | $ 3,395,374 $ 3,395,374
2075 $ - |3 - |3 - |3 - |3 - $ 3,395,374 | $ - |3 240,318 | $ 8,205 | $ 31,312 | $ 3,596,175 $ 3,596,175
2076 $ - |3 - |3 - |3 - |3 - $ 3,596,175 | $ - |3 254,558 | $ 8,631 |3 32,496 | $ 3,809,606 $ 3,809,606
2077 $ BB - |3 - |3 - |3 - $ 3,809,606 | $ - |3 269,540 | $ 9,082 | $ 37,785 | $ 4,032,280 $ 4,032,280
2078 $ - |3 - |3 - |3 - |3 - $ 4,032,280 | $ - I3 285,331 | $ 9,551 | $ 39,108 | $ 4,268,952 $ 4,268,952
2079 $ - |3 - |3 - |3 - |3 - $ 4,268,952 | $ - |3 302,116 | $ 10,047 | $ 40,477 | $ 4,520,545 $ 4,520,545
2080 $ - |3 - |3 - |3 - I3 - $ 4,520,545 | $ - |3 319,957 | $ 10,571 | $ 42,008 | $ 4,787,922 $ 4,787,922
2081 $ - |3 - |3 - |3 BB - $ 4,787,922 | $ - |3 338,927 | $ 11,125 | $ 43,360 | $ 5,072,364 $ 5,072,364
2082 $ - |3 - |3 - |3 - |3 - $ 5,072,364 | $ - |3 359,105 | $ 11,712 [ $ 44,877 | $ 5,374,879 $ 5,374,879
2083 $ - |3 - |3 - |3 - |3 - $ 5,374,879 | $ - |3 380,567 | $ 12,333 [ $ 46,448 | $ 5,696,664 $ 5,696,664
2084 $ - |3 - |3 - |3 - |3 - $ 5,696,664 | $ - |3 403,392 | $ 12,991 | $ 48,205 | $ 6,038,861 $ 6,038,861
2085 $ - |3 - |3 - |3 - |3 - $ 6,038,861 | $ - |3 427,678 | $ 13,687 | $ 49,756 | $ 6,403,096 $ 6,403,096
2086 $ - |3 - |3 - |3 - |3 - $ 6,403,096 | $ - |3 453,525 | $ 14,424 | $ 51,498 | $ 6,790,698 $ 6,790,698
2087 $ - |3 - |3 - |3 - |3 - $ 6,790,698 | $ - |3 481,032 | $ 15,206 | $ 53,300 | $ 7,203,225 $ 7,203,225
2088 $ - |3 - |3 - |3 - |3 - $ 7,203,225 | $ BB 510,304 | $ 16,033 | $ 55,317 | $ 7,642,179 $ 7,642,179
2089 $ - |3 - |3 - |3 - |3 - $ 7,642,179 | $ - |3 541,465 | $ 16,910 | $ 57,096 | $ 8,109,637 $ 8,109,637
2090 $ - I3 - |3 - |3 - |3 - $ 8,109,637 | $ - I3 574,647 | $ 17,840 | $ 59,095 | $ 8,607,349 $ 8,607,349
2091 $ - |3 - |3 - |3 - |3 - $ 8,607,349 | $ - |3 609,978 | $ 18,826 | $ 61,163 | $ 9,137,338 $ 9,137,338
2092 $ - |3 - |3 - |3 - |3 - $ 9,137,338 | $ - |3 576,564 | $ 18,916 | $ 63,477 | $ 9,631,508 $ 9,631,508
2093 $ - |3 - |3 - |3 - |3 - $ 9,631,508 | $ - |3 539,773 | $ 16,810 | $ 65,519 | $ 10,088,951 $ 10,088,951
2094 $ - |3 - |3 - |3 - |3 - $ 10,088,951 | $ - |3 494,175 | $ 14,396 | $ 67,813 | $ 10,500,919 $ 10,500,919
2095 $ - |3 - |3 - |3 - |3 - $ 10,500,919 | $ - |3 440,196 | $ 11,642 | $ 70,186 | $ 10,859,287 $ 10,859,287
2096 $ - |3 - |3 - I3 - |3 - $ 10,859,287 | $ - |3 378,514 | $ 8,586 | $ 72,841 | $ 11,156,374 $ 11,156,374
2097 $ BB - |3 - |3 - |3 - $ 11,156,374 | $ - |3 388,950 | $ 6,359 | $ 75,185 | $ 11,463,780 $ 11,463,780
2098 $ - |3 - |3 - |3 - I3 - $ 11,463,780 | $ - |3 399,656 | $ 6,573 | $ 77,817 | $ 11,779,046 $ 11,779,046
2099 $ - |3 - |3 - |3 - |3 - $ 11,779,046 | $ - |3 410,635 | $ 6,795 | $ 80,540 | $ 12,102,346 $ 12,102,346
2100 $ - |3 - |3 - |3 - I3 - $ 12,102,346 | $ - |3 417,630 | $ 7,013 [ $ 310,673 | $ 12,202,290 $ 12,202,290
2101 $ - |3 - |3 - |3 - |3 - $ 12,202,290 | $ - |3 424,910 | $ 7,235 | $ 108,858 | $ 12,511,107 $ 12,511,107
Total: $ - S 17 $ 6,911 $ - $ 16036254 $ 495172 $ 3,551,600
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Seabrook Station Funding Run

Decommissioning Cost Projection

As of 4/30/2015
Taunton - Run 1
Escrow Trust
Contributions
and End of Escrow + Trust
Beginning of Transfers or End of Year Beginning of Year | Year Escrow Fees and Decommissioning Balance

Year Year Balance | Contributions | Earnings Disbursements Balance Balance Transfer Earnings Expenses Expense End of Year Balance (End of Year)
2016 S 9,988 | $ - S 25|$ 10,013 | $ - S 683,443 | $ - S 48,136 | $ 1,594 | $ - S 729,985 S 729,985
2017 $ - s - s $ - s - $ 729,985 | $ - s 51,416 | $ 1,667 | $ - s 779,733 $ 779,733
2018 S - S - S S - S - S 779,733 | $ - S 54,920 | $ 1,767 | $ - S 832,887 S 832,887
2019 $ - s - s $ - s - $ 832,887 [ $ - s 58,664 | $ 1,872 | $ - s 889,679 $ 889,679
2020 S - S - S S - S - S 889,679 [ $ - S 62,665 | $ 1,984 [ S - S 950,360 S 950,360
2021 S - $ - S $ - $ - S 950,360 | $ - $ 66,940 | $ 2,104 | $ - S 1,015,196 S 1,015,196
2022 S - S - S S - S - S 1,015,196 | $ - S 71,507 | $ 2,231 (S - S 1,084,472 S 1,084,472
2023 S - S - S $ - S - S 1,084,472 | $ - $ 76,388 | $ 2,366 | $ - S 1,158,494 S 1,158,494
2024 S - S - S S - S - S 1,158,494 | $ - S 81,602 | $ 2,510 | $ - S 1,237,586 S 1,237,586
2025 S - $ - S $ - $ - S 1,237,586 | $ - $ 87,174 | $ 2,663 | S - S 1,322,097 S 1,322,097
2026 S - S - S S - S - S 1,322,097 | $ - S 88,432 | $ 2,743 | $ - S 1,407,786 S 1,407,786
2027 $ - s - s $ - s - $ 1,407,786 | $ - s 89,174 | $ 2,686 | $ - s 1,494,274 $ 1,494,274
2028 S - S - S S - S - S 1,494,274 | $ - S 89,356 | $ 2,603 | $ - S 1,581,028 S 1,581,028
2029 $ - s - s $ - s - $ 1,581,028 | $ - s 88,940 | $ 2,493 | $ - s 1,667,475 $ 1,667,475
2030 S - S - S S - S - S 1,667,475 | $ - S 85,085 | $ 2,370 | $ 99,638 | $ 1,650,551 S 1,650,551
2031 S - $ - S $ - $ - S 1,650,551 | $ - $ 80,679 | $ 2,216 | $ 224,644 | S 1,504,371 S 1,504,371
2032 S - S - S S - S - S 1,504,371 | $ - S 71,013 [ $ 2,119 | $ 294,130 | $ 1,279,135 S 1,279,135
2033 $ - s - s $ - s - $ 1,279,135 | $ - s 61,002 | $ 1,933 | $ 227,908 | $ 1,110,295 $ 1,110,295
2034 S - S - S S - S - S 1,110,295 | $ - S 53,095 | $ 1,803 | $ 192,551 | $ 969,037 S 969,037
2035 S - $ - S $ - S - S 969,037 [ $ - $ 46,269 | $ 1,700 | $ 170,456 | $ 843,150 S 843,150
2036 S - S - S S - S - S 843,150 | $ - S 41,518 | $ 1,605 | $ 103,454 | $ 779,609 S 779,609
2037 $ - s - s $ - s - $ 779,609 | $ - s 38,955 | $ 1,573 | $ 75,490 | $ 741,502 $ 741,502
2038 S - S - S S - S - S 741,502 | $ - S 37,229 [ S 1,567 | $ 65,400 | $ 711,764 S 711,764
2039 $ - s - s $ - s - $ 711,764 | $ - s 36,852 | $ 1,566 | $ 23,107 | $ 723,944 $ 723,944
2040 S - S - S S - S - S 723,944 | $ - S 40,339 | $ 1,786 | $ 12,215 | $ 750,282 S 750,282
2041 S - $ - S $ - $ - S 750,282 | $ - S 44,443 | $ 1,968 | $ 12,608 | $ 780,149 S 780,149
2042 S - S - S S - S - S 780,149 | $ - S 48,954 | $ 2,166 | $ 13,049 | $ 813,888 S 813,888
2043 S - $ - S $ - $ - S 813,888 | $ - $ 53,933 S 2,381 |$ 13,506 | $ 851,934 S 851,934
2044 S - S - S S - S - S 851,934 [ $ - S 59,450 | $ 2,616 | S 14,017 | $ 894,751 S 894,751
2045 $ - s - s $ - s - $ 894,751 | $ - s 62,454 | $ 2,653 | $ 14,468 | $ 940,085 $ 940,085
2046 S - S - S S - S - S 940,085 | $ - S 65,628 | $ 2,769 | $ 14,974 | $ 987,969 S 987,969
2047 $ - s - s $ - s - $ 987,970 | $ - s 68,980 | $ 2,891 | $ 15,498 | $ 1,038,560 $ 1,038,560
2048 S - S - S S - S - S 1,038,560 | $ - S 72,521 (S 3,020 | $ 16,084 | $ 1,091,977 S 1,091,977
2049 $ - s - s $ - s - $ 1,091,977 | $ - s 76,263 | $ 3,154 | $ 16,602 | $ 1,148,484 $ 1,148,484
2050 S - S - S S - S - S 1,148,484 | $ - S 80,221 | $ 3,295 | $ 17,183 | $ 1,208,227 S 1,208,227
2051 S - $ - S $ - $ - S 1,208,227 | $ - S 84,406 | $ 3,444 | $ 17,784 | $ 1,271,404 S 1,271,404
2052 S - S - S S - S - S 1,271,404 | $ - S 88,830 | $ 3,600 | $ 18,457 | $ 1,338,177 S 1,338,177
2053 $ - s - s $ - s - $ 1,338,177 | $ - s 93,510 | $ 3,763 | $ 19,051 | $ 1,408,873 $ 1,408,873
2054 S - S - S S - S - S 1,408,873 | $ - S 98,464 | S 3,935 (S 19,718 | $ 1,483,684 S 1,483,684
2055 S - $ - S $ - $ - S 1,483,684 | $ - $ 103,707 | $ 4,116 | $ 20,408 | $ 1,562,867 S 1,562,867
2056 S - S - S S - S - S 1,562,867 | $ - S 109,255 | $ 4,306 | $ 21,180 | $ 1,646,635 S 1,646,635
2057 S - $ - S $ - $ - S 1,646,635 | $ - S 115129 | $ 4,506 | $ 21,862 | $ 1,735,397 S 1,735,397
2058 S - S - S S - S - S 1,735,397 | $ - S 121,352 | $ 4,717 | $ 22,627 | S 1,829,405 S 1,829,405
2059 S - $ - S $ - $ - S 1,829,405 | $ - $ 127,943 | $ 4,938 |$ 23419 (S 1,928,992 S 1,928,992
2060 S - S - S S - S - S 1,928,992 | $ - S 134,924 | $ 5171 |$ 24,305 | $ 2,034,440 S 2,034,440
2061 S - $ - S S - $ - S 2,034,440 | $ - $ 142,321 | $ 5416 | $ 25,087 [ $ 2,146,259 S 2,146,259

Page 9 of 10




Seabrook Station Funding Run
Decommissioning Cost Projection

As of 4/30/2015
Taunton - Run 1
Escrow Trust

2062 S - S - S - $ - $ - S 2,146,259 | $ - $ 150,164 | $ 5674 | $ 25,965 | $ 2,264,784 S 2,264,784
2063 s - s - s - s - s - s 2,264,784 [ $ - s 158,478 [ $ 5,946 | $ 26,873 [ $ 2,390,442 S 2,390,442
2064 S - $ - S - $ - S - S 2,390,442 | $ - S 167,290 | $ 6,233 | $ 27,890 | $ 2,523,610 S 2,523,610
2065 $ - s - s - s - s - s 2,523,610 [ $ - s 176,636 | $ 6,535 | $ 28,787 [ $ 2,664,924 S 2,664,924
2066 S - S - S - S - S - S 2,664,924 | S - S 186,552 | $ 6,853 | $ 29,795 | $ 2,814,828 S 2,814,828
2067 $ - s - s - s - s - $ 2,814,828 [ $ - s 197,071 [ $ 7,189 [ $ 30,838 [ $ 2,973,873 S 2,973,873
2068 S - S - S - S - S - S 2,973,873 | $ - S 208,230 | $ 7,543 | $ 32,005 | $ 3,142,556 S 3,142,556
2069 $ - s - s - s - s - s 3,142,556 | $ - s 220,073 [ $ 7,916 | $ 33,034 [ $ 3,321,679 $ 3,321,679
2070 S - S - S - $ - $ - S 3,321,679 | $ - $ 232,646 | $ 8,310 | $ 34,190 | $ 3,511,825 S 3,511,825
2071 $ - s - s - s - s - $ 3,511,825 [ $ - s 245,994 [ $ 8,725 | $ 35,387 [ $ 3,713,706 $ 3,713,706
2072 S - S - S - S - S - S 3,713,707 | $ - S 260,164 | $ 9,164 | $ 36,726 | $ 3,927,980 S 3,927,980
2073 s - s - s - s - s - s 3,927,980 [ $ - s 275213 [ $ 9,628 | $ 37,908 [ $ 4,155,658 $ 4,155,658
2074 S - S - S - S - S - S 4,155,658 | $ - S 291,200 | $ 10,117 | $ 39,234 | $ 4,397,507 S 4,397,507
2075 S - S - S - S - S - S 4,397,507 | $ - S 308,184 | $ 10,634 | S 40,608 | $ 4,654,450 S 4,654,450
2076 S - $ - S - S - S - S 4,654,450 | $ - $ 326,226 | $ 11,181 | $ 42,144 | $ 4,927,351 S 4,927,351
2077 S - S - S - S - S - S 4,927,351 | $ - S 345,191 | $ 11,760 | S 49,003 | $ 5,211,779 S 5,211,779
2078 S - S - S - S - $ - S 5,211,779 | $ - $ 365,162 | $ 12,361 | $ 50,719 | $ 5,513,861 S 5,513,861
2079 s - s - s - s - s - $ 5,513,861 [ $ - s 386,374 | $ 12,996 | $ 52,494 [ $ 5,834,746 $ 5,834,746
2080 S - S - S - S - S - S 5,834,746 | $ - S 408,903 | $ 13,667 | S 54,480 | $ 6,175,502 S 6,175,502
2081 s - s - s - s - s - $ 6,175,502 [ $ - s 432,840 [ $ 14,376 | $ 56,233 [ $ 6,537,733 $ 6,537,733
2082 S - S - S - $ - S - S 6,537,733 | $ - S 458,282 | $ 15,126 | $ 58,201 | $ 6,922,689 S 6,922,689
2083 $ - s - s - s - s - $ 6,922,689 | $ - s 485323 [ $ 15,920 [ $ 60,238 | $ 7,331,854 $ 7,331,854
2084 S - $ - S - S - $ - S 7,331,854 | $ - $ 514,060 | $ 16,759 | $ 62,517 | $ 7,766,638 S 7,766,638
2085 s - s - s - s - s - s 7,766,638 | $ - s 544,612 [ $ 17,647 | $ 64,528 | $ 8,229,075 $ 8,229,075
2086 S - S - S - $ - S - S 8,229,075 | $ - S 577,102 | $ 18,587 | $ 66,787 | $ 8,720,804 S 8,720,804
2087 s - s - s - s - s - s 8,720,804 | $ - s 611,654 | $ 19,582 [ $ 69,124 [ $ 9,243,752 $ 9,243,752
2088 S - S - S - S - S - S 9,243,752 | $ - S 648,394 | $ 20,635 | $ 71,739 | $ 9,799,771 S 9,799,771
2089 S - S - S - S - S - S 9,799,771 | $ - S 687,475 | S 21,751 | $ 74,047 | $ 10,391,448 S 10,391,448
2090 S - $ - S - S - S - S 10,391,448 | $ - S 729,058 | $ 22932 (S 76,639 | $ 11,020,935 S 11,020,935
2091 s - s - s - s - s - s 11,020,935 [ $ - s 773,302 [ $ 24,184 [ $ 79322 [ $ 11,690,731 $ 11,690,731
2092 S - S - S - S - S - S 11,690,731 | $ - S 737,647 | $ 24,209 | $ 82,323 | $ 12,321,847 S 12,321,847
2093 s - s - s - s - s - s 12,321,847 [ $ - s 690,509 | $ 21,586 | $ 84,971 [ $ 12,905,799 $ 12,905,799
2094 S - S - S - S - $ - S 12,905,799 | $ - S 632,116 | $ 18,499 | $ 87,945 | $ 13,431,471 S 13,431,471
2095 $ - s - s - s - s - s 13,431,471 [ $ - s 563,014 | $ 14,978 [ $ 91,023 [ $ 13,888,484 $ 13,888,484
2096 S - S - S - S - S - S 13,888,484 | $ - S 484,075 | $ 11,071 | $ 94,467 | $ 14,267,020 S 14,267,020
2097 $ - s - s - s - s - s 14,267,020 | $ - s 497,371 ['$ 8,227 |$ 97,506 | $ 14,658,658 $ 14,658,658
2098 S - S - S - $ - S - S 14,658,658 | $ - $ 511,009 | $ 8,504 | $ 100,919 | $ 15,060,244 S 15,060,244
2099 s - s - s - s - s - s 15,060,244 | $ - s 524,993 [ $ 8,790 | $ 104,451 [ $ 15,471,996 $ 15,471,996
2100 S - $ - S - S - S - S 15,471,996 | $ - S 533,800 | $ 9,072 | $ 402,907 | $ 15,593,817 S 15,593,817
2101 s - s - s - s - s - $ 15,593,817 [ $ - s 542,969 | $ 9,360 | $ 141,176 | $ 15,986,250 $ 15,986,250
Total: B G 25 $ 10,013 B - S 2054939 $ 640,572 $ 4,606,018
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DECOMMISSIONING COST ESCALATION STUDY

Purpose

The Nuclear Decommissioning Financing Committee (“NDFC” or “Committee”)
reviews the status of the nuclear decommissioning trust fund and certain of the
funding assumptions annually to ensure that changes are captured and embedded
in the financial models that determine the contributions that are necessary to
achieve the targeted fund balances by the time the funds are needed to
decommission the Seabrook Station. By statute, the estimate of the costs to
decommission the Seabrook Station is updated every four years. As it has in the
past, TLG Services Inc. (“TLG”) prepared the current decommissioning cost
estimate, which reflects the cost to decommission the Plant in year-end 2014 (i.e.,
nominal) dollars. Because the actual decommissioning will not occur for many years
and, under certain scenarios, may continue for decades, the nominal-dollar
estimates must be escalated into the year of expenditure. That is, we must
determine the dollar value of all expenditures at the time they are expected to be
incurred. Those escalated dollars then provide the basis for financial planning and
asset management. Because many of the decommissioning activities occur long in
the future, small fluctuations in escalation on the cost side, and investment
earnings on the trust balance side, have an exponential impact on the resources
required over the long periods of time associated with most decommissioning
scenarios.

In preparation for the four-year comprehensive review by the Committee in Docket
No. 2007-1, TLG prepared a decommissioning cost analysis for the Seabrook Station
for NextEra Energy. As an extension of this analysis, which was developed in
constant 2006 dollars, TLG developed schedules of the inflated costs in 2007.0 In
that analysis, TLG reviewed each applicable cost component separately to
determine the rate by which each component was expected to escalate annually and,
using an accepted aggregation methodology, determined that the decommissioning
costs — in aggregate — were expected to escalate annually at a composite rate of
3.04%, rather than the then-extant assumption of 4.5%. The Committee in its Final
Report and Order in that docket adopted certain elements of TLG’s analysis, but
determined (1) there was insufficient support for the labor escalation factors and
the “other” factor, and (2) in the interests of gradualism, the Committee approved of
a cost escalation factor of 4.2%.

1 “Escalation Analysis for the Seabrook Station,” TLG Document F08-1553-003, Rev. 0, dated
February 2007

{W2354388.2}
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Non-Confidential Escalation Forecast Explanation Report by IHS Global Insight
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THE FOLLOWING CONTAINS CONFIDENTIAL INFORMATION

END OF CONFIDENTIAL INFORMATION

Conclusion

Overall, based on our experience, background and expertise, the likelihood that the U.S. economy will
experience strong inflation is still low. TLG has used appropriate indices to forecast the rate by which the
costs to decommission Seabrook Station will escalate annually. IHS performs the detailed analyses
underlying the projections for these indices. While no forecast is perfect, our methodology and
interrelated system of models have a proven track record of accuracy and predictive quality. Finally, TLG
has formed an overall composite escalation rate using a weighted average of the individual components,
a calculation that is both appropriate and reasonable. The 2.58% composite escalation factor that
resulted from this calculation is a reasonable estimate of the rate by which the decommissioning cost
components will escalate through the decommissioning period. Moreover, it provides a comfortable
margin when referenced against the long-term consumer price inflation forecast of 2.1%. Seabrook
Station’s use of 3.50% as the escalation assumption provides an even more comfortable buffer relative to
the TLG composite escalation factor of 2.58%.

©IHS 2015
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Table 1: Completed Plant Applications for License Renewal

Completed Applications as of May 13, 2015: Seventy-six (76) Licenses
Renewed

Calvert Cliffs, Units 1 and 2 Brunswick, Units 1 and 2
Oconee Nuclear Station, Units 1, 2 and Nine Mile Point, Units 1 and 2
3 Monticello

Arkansas Nuclear One, Unit 1 Palisades

Edwin I. Hatch Nuclear Plant, Units 1 James A. Fitzpatrick

and 2 Wolf Creek, Unit 1

Turkey Point Nuclear Plant, Units 3 Shearon Harris, Unit 1

and 4 Oyster Creek

North Anna, Units 1 and 2 Vogtle, Units 1 and 2

Surry, Units 1 and 2 Three Mile Island, Unit 1
Peach Bottom, Units 2 and 3 Beaver Valley, Units 1 and 2
St. Lucie, Units 1 and 2 Susquehanna, Units 1 and 2
Fort Calhoun Station, Unit 1 Cooper Nuclear Station
McGuire, Units 1 and 2 Duane Arnold Energy Center
Catawba, Units 1 and 2 Vermont Yankee Nuclear Power Station
H.B. Robinson Nuclear Plant, Unit 2 Kewaunee Power Station
R.E. Ginna Nuclear Power Plant, Unit Palo Verde, Units 1, 2 and 3
1 Prairie Island, Units 1 and 2
V.C. Summer Nuclear Station, Unit 1 Salem, Units 1 and 2
Dresden, Units 2 and 3 Hope Creek

Quad Cities, Units 1 and 2 Columbia Generating Station
Farley, Units 1 and 2 Pilgrim 1, Unit 1

Arkansas Nuclear One, Unit 2 Limerick, Units 1 and 2

D.C. Cook, Units 1 and 2 Callaway, Unit 1

Millstone, Units 2 and 3

Point Beach, Units 1 and 2

Browns Ferry, Units 1, 2, and 3

Source: http://www.nrc.gov/reactors/operating/licensing/renewal/applications.html




Table 2: Plant Applications for License Renewal Under Review

Applications Under Review as of May 13, 2015: Eighteen (18) Licenses
Under Review

Indian Point, Units 2 and 3 - Application received April 30, 2007

Diablo Canyon, Units 1 and 2 - Application received November 24, 2009
Seabrook Station, Unit 1 - Application received June 1, 2010

Davis-Besse Nuclear Power Station, Unit 1 - Application received August 30, 2010
South Texas Project, Units 1 and 2 — Application received October 28, 2010
Grand Gulf Nuclear Station, Unit 1 — Application received November 1, 2011
Sequoyah Nuclear Plant, Units 1 and 2 — Application received January 15, 2013
Byron Station, Units 1 and 2 - Application received May 29, 2013

Braidwood Station, Units 1 and 2 - Application received May 29, 2013

Fermi, Unit 2 — Application received April 30, 2014

LaSalle County Station, Units 1 and 2 - Application received December 9, 2014

Source: http://www.nrc.gov/reactors/operating/licensing/renewal/applications.html







Table 4. Seabrook and NextEra Nuclear NRC Safety and Reliability Performance Indicators

(As of March 17, 2015)

NRC Performance:

Indicators

Initiating Events Cornerstone
Unplanned Reactor Scrams per 7000 Critical Hours (Automatic and Manual)
Unplanned Reactor Power Changes per 7000 Critical Hours
Unplanned Scrams with Complications

Turkey Turkey St. St. Point Point
Point Point Lucie Lucie Seabrook Duane Beach Beach
Unit3 Unit4

Unit2  Station Arnold Unitl Unit2

Unit 1

Mitigating Systems Cornerstone
Mitigating System Performance
Safety System Functional Failures

Barriers Cornerstone
RCS Activity
RCS Leakage

Emergency Preparedness Cornerstone
Emergency Response Organization (ERO) Drill/Exercise Performance
ERO Drill Participation
Alert and Notification System Performance

Occupational Radiation Safety Cornerstone
Occupational Exposure Control Effectiveness

Public Radiation Safety Cornerstone
RETS/ODCM Radiological Effluent Occurrence

Physical Protection Cornerstone
Protected Area Security Equipment Performance Index

Acceptable
Performance Licensee White
Response Band

[
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